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With the Rees “ this day is published the ‘emi second 
of a series of Monthly Trade Supplements, which are intended to be 
devoted exclusively to commercial affairs. Each Supplement con‘ains 
a number of articles on our various industries, together with inform- 
ation on subjects of special interest to manufacturers and traders. 
Careful diyests are also given of the reports on the trade of 
Sore'gn countries furnished to the Foreign Office by our Consuls, 
as wrll as summaries of the commercial and statistical reports 
which are regularly issued by several Foreign Governments. 
Special attention likewise is devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 

The columns of the Supplement. are open for the discussion, by busi 
ness men, of general commercial questions. 
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BANKING SUPPLEMENT. 


| The usual Half-yearly Supplement, containing the Reports of the Joint 


Stock Banks of the United Kingdom (including all Foreign and 
Colonial Banks having offices in this country), will be issued with 
the Economist of Next Week. 

In addition to the Reports, the Supplement contains a Tabular 
Statement, sh ing at one view the Capital, Reserve Funds, Assets, 
and Liahilities generally of the Banks concerned, as far as this 
information is supplied by them. 

To APVERTISERS.—Advertisements, to insure insertion in this 
Special Number,should reach the Office, 340 Strand, by mid-day on 
Friday, the 17th inst. 





THREE PER CENT. 

In advancing the official rate to three per cent., the Bank 
directors have acted prudently. No doubt the rise has 
been hastened by the market belief that before long an 
advance was inevitable. This led to anticipatory borrow- 
ing, and by causing a temporary pressure helped to bring 
about its own fulfilment. In any cise, however, it was 
clear that the upward movement could not be long 
delayed, and it is all the better that it has 
been made promptly. The only question now is, whether 


| it will suffice for its object, which is to check the foreign 


drain of gold, that has continued almost without interrup- 
tion during the past four months. And this is a question 
which can only be decided by actual experiment. Upon the 
withdrawal of gold for Egypt, the advance in the rate, will, 
of course, have no effect whatever. These will be governed 
by the requirements of our troops, and be made altogether 
irrespective of the state of the money market. In addition, 
however, to the withdrawals for Egypt, the Bank hes 
hitherto had to meet a number of small demands frora 
various quarters, and it is the drain which these have 
caused that has been mainly instrumental in weakening the 
reserve. If that were stopped, the position of the Bank would 
be distinctly improved, and the probability, we think, is, that 
the present advance of the rate w ill prove sufficient ce) 
stop it. 
Bank Rate and Market Rare. 
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THE COMPROMISE. 


We ventured last week to predict that, notwithstanding 
the bellicose language of Lord Salisbury, the common sense 
of the country would be found to be in favour of a reason- 
able compromise of the Franchise controversy, and that the 
arrangement of such a compromise was a by no means un- 
likely event. Our anticipations have been confirmed by what 
has happened during the present week. Two members of 
the Cabinet, Lord Hartington and Mr Chamberlain, have 
spoken, each of them representing in the eyes of the. public 
a distinct section of the Liberal party ; and although, as was 
inevitable, their utterances were not pitched altogether in 
the same key, yet in substance they made the same offer, 
and made it in almost the same terms. On the one 
side, the Government (as we understand the proposal), 
as soon as the Franchise Bill is through the House 
of Commons, are to produce their Redistribution scheme, 
and to proceed with it at once. On the other side, the 
Lords are to pass the Franchise Bill as it is and by itself, 
provided the Redistribution scheme, when disclosed, is of 
such a character as to preclude the suspicion that its 
authors are bent on a dishonest manipulation of the new 
constituencies. At the same time, it is to be clearly under- 
stood that the assent of the Lords to the extended suffrage 
is not to be dependent on their approval of all the details 
of the other measure, and that the Government guarantee 
nothing more as to the final shape of that measure than that 
they will do all that is reasonable and within their power te 
keep it in accerdance with the lines upon which it was 
originally drawn. It would obviously be no compromise at 
all, but a complete surrender of the Liberal position, if the 
Government were to agree that the Franchise Bill should 
be hung up in the Lords until the Redistribution Bill also 
reached the Upper House. 
Such being the basis of the proposed compromise, the 
practical question is, whether it is an arrangement which 
reasonable men on both sides can be satisfied to accept. We 
believe that it is, and the grounds for this opinion will 
appear upon a brief examination of the extreme positions 
which have been taken up by the two contending parties. 
The Liberal position is compendiously described in the for- 
mula “ Franchise first.” The Tory position has been that 
franchise without redistribution is at the best a 
leap in the dark, and offers no security against a 
peculiarly dangerous kind of political trickery. There is 
something to be said in support of both views. Thestrength 
of the Liberal case lies in three considerations, viz., first, 
that to deal with the two subjects in a single Bill is a 
practical, that is a Parliamentary, impossibility ; second, 
that without the leverage supplied by an already accom- 
plished measure of enfranchisement a comprehensive and 
complete redistribution can never be effected; and third, 
that, the question being one which peculiarly 
concerns the House of Commons, that House has 
pronounced its opinion in favour of separate 
legislation with unusual and unmistakable emphasis. The 
Tory argument, in like manner, may be summarised in three 
propositions, viz., first, that the merits of enfranchisement 
depend mainly, if not entirely, upon the mode in which the 
new voters are afterwards distributed ; second, that to pass 
the enfranchising measure first and alone is to enable the 
Government afterwards to present its opponents with the 
alternative of a gerrymandering redistribution scheme on 
the one side, or, on the other, of a dissolution upon the old 
areas; and third, that all previous precedents are in favour 
| ef combining the two subjects in a single measure. The 
kernel of doth positions is to be found in the second of 
the three arguments advanced in support of each; the rest 
may safely be discarded as non-essential, if not actually un- 
;; important. A Liberal may fairly require that no com- 
promise shall be accepted which will deprive redistribution 
of the motive and propulsive power arising from the actual 
enfranchisement of the new electors. A Conservative may 
fairly require that he shall not be compelled to entrust to 
the Government of the day a power so enormous, and one 
/which might conceivably be used without seruple and for 
party ends, with no security against its abuse beyond the 
assurance of his opponents that they mean to employ it in 
good faith. The proposed compromise will satisfy both these 
conditions. It will ensurethe priority of enfranchisement 


to redistribution, and thus supply the Liberals with the 
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leverage without which they justly believe that redistribu- 
tion would be ure2rtain, and perhaps impossible. It will, 
at the same time, release the Conservatives from the risks 
of legislation in the dark, and make their assent to the 
extended suffrage conditional upon the production of 
reasonable evidence that the Government harbour none of 
the sinister gerrymandering designs that have been imputed 
to them. 

The compromise would not be a compromise if it satisfied 
the extreme champions of either side, and it would trans- 
cend the limitations, within which human fallibility confines 
the wisest arrangements, if it were open to no objections, 
and free from all possibility of miscarriage. Many of those 
Liberal speakers who, disregarding Mr Gladstone's counsels, 
have sought to convert the controversy into a crusade 
against the existence of the Upper House, will be dis- 
appointed at any termination of the dispute which does not 
involve the Lords in open defeat and avowed humiliation, 
Many Tories, on the other hand,borrowing an argument which 
has been invented for them by the maladroit ingenuity of 
one of the cleverest of their opponents, will complain thatthe 
suggested security is no real safeguard, inasmuch as there 
is nothing to prevent the transformation of the redistribu- 
tion scheme in its passage through the Lower House, 
Wetrust that neither the frustrated hopes of the one set of 
partisans, nor the exaggerated apprehensions of the other, 
will weigh with the party leaders. The disappointed 
Radicals may be comforted with the assurance that the 
questions involved in the existence of the House of Lords, 
though not yet ripe for settlement, must sooner or later 
come to the front. The over-suspicious Tories may be 
reminded that any Government or party guilty of the 
breach of faith which they profess to fear would forfeit 
irrecoverably the confidence of the English people. It lies 
with Lord Salisbury to accept or reject the overtures of the 
Cabinet. If he accepts them, a controversy foolishly pro- 
voked will have been wisely and honourably terminated. 
If he rejects them, he will drive into the ranks of his 
opponents every politician of moderation and common sense 
in the Kingdom. 





BECHUANALAND. 


THE recent intelligence from South Africa affords one more 
proof that the imperfect form of government now known 
as a Protectorate does not suit either the circumstances or 
the genius of the English people. Wherever they sanction 
it they find themselves involved in all the responsibilities of 
sovereignty, while enjoying, and, indeed, claiming, none of 
its advantages. In theory the system should work well. 
It must often happen to an extensive Empire to be willing 
to allow a province its autonomy, and to protect it against 
invasion, on condition that it will grant to the central 
authority a general control over its foreign policy and its 
relation with other dependencies. The object, in fact, is 
not to interfere with its affairs, but to prevent its being 
made a basis for the intrusion of -a foreign authority, or for 
the commencement of a system not compatible with the 
general interests of the protecting Power. When that 
Power is a King or a Cabinet, able to act on a consistent 
policy without explanation, the relation may be feasible 
enough, as the protected State will rarely venture to break 
the agreement, and breaking it may be punished or let 
alone at discretion, but when it is a Parliaméntary State 
the relation at once becomes unsound. The protected 
dependency is sure to break bounds in some direc- 
tion or another, and then the central Government, 
challenged by its political adversaries, must act or abstain 
from acting, whatever the inconvenience. The situation is, 
of course, still further complicated if, as usually happens, 
the dependency has weak neighbours around it, for then 
the central authority is sure to give them pledges of pro- 
tection which if neglected involve dishonour, and if 
observed involve the assumption of the most inconvenient 
responsibilities of government. 

In South Africa the inconveniences of the system reach 
their greatest height. In that quarter the British Govern- 
ment has beyond the Orange River, except in Natal, no one 
of the advantages of rule. It does not control either of the 
two Dutch Republics, does not tax them, does not recruit 
within their boundaries, does not interfere with ther 
internal legislation. It could not prevent their becoming 
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bankrupt, and could not prohibit them from passing any 
law, except, indeed, one establishing slavery overtly and 
under that title. Nevertheless, it retains an authority 
which compels it to prevent their seeking foreign protection, 
which makes it responsible in some degree for their treat- 
ment of black persons, and which binds it to prohibit 
aggression beyond their borders. Moreover, in order to 
avoid ruling, the British Government, as central power, has 
involved itself in endless obligations. It has bound itself to 
defend half Zululand on the eastern border of the Transvaal 
against all invasions, and Bechuanaland on the western 
border against invasion by the Boers, although in neither 
case does it keep up an adequate garrison, or control suffi- 
ciently the action of the natives. Whenever, therefore, the 
Government of the Transvaal interferes with those terri- 
tories Great Britain is forced either to break its word or to 
keep itsagreements, at the cost of a war which may be most 
inconvenient, and must be most expensive and un- 
profitable. As a matter of fact, the precise contingency 
has occurred. The Boers of the Transvaal, being a 
pastoral people, have the hunger for neighbouring grazing 
lands always observed in such communities, and have, 
therefore, either invaded, or permitted the invasion by 
their nomad subjects, of Zululand and Bechuanaland. The 
natives, who if left to themselves would combine to fight, 
or would submit, appeal to the protecting authority, and the 
assurances given them must either be violated, or the 
Government engaged in a small but most inconvenient war, 
which is at once urged on and made a cause of reproach by 
their Parliamentary adversaries. The effect of defeat in 
this war would be most disastrous, nothing less than the 
loss of all dominion in South Africa, while the advantage of 


























must respect British boundaries as the rulers of a civilised 
State would, or suffer the usual penalties in loss of territory 
and heavy taxation. There is absolutely nothing gained by 
leaving them to believe that they can break treaties with 
impunity, and that the Government they defy will neither 
punish them as subjects, nor chastise them as the responsible 
rulers of an independent State. We can quit South 
Africa altogether, but we cannot remain there and refuse 
to perform the most ordinary duties of its general police. 
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INDIAN RAILWAYS. 


THERE is some difficulty in gathering from Colonel Stanton’s 
report upon the working of the railways of India for the 
fiscal year 1883-4 what was the actual progress made in the 
work of new construction during the period under review. 
In his opening remarks, Colonel Stanton states that during 
the twelve months 539} miles of new railway were com 
pleted and opened for traffic. On referring, however, to 
the tabular statement showing the annual progress made in 
the work of railway development, it is found that the 
addition to the length of line opened in 1883-4 is set down 


at 687 miles, the mileage increase in each of the various 
systems being as follows :— 


LenetH of LINE Open at the Enp of the Years Speciriep. 
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We see no help for it under the circumstances. The 
Government of the Transvaal, which is in reality, though 
not in form, half savage, will not keep faith except under 
pressure, and its neighbours, whom we are pledged to pro- 
tect, must be protected. Whether we are bound technically 
to protect Zululand may be doubted, though apart 
from legal technicalities we probably are bound; but we 
are certainly bound to protect Bechuanaland, and may as 
well perform both tasks together. The Boers, who are 
amenable to no other form of argument, must be com- 
pelled to keep their covenants by an expedition, which can 
hardly consist of less than eight thousand men, who must 
occupy Pretoria, and if absolutely necessary, fine the Trans- 
vaal to an extent that willbe felt. There is no other way 
out of it, and if the. Dutchmen of the Orange River Free 
State or of the Cape Colony make common cause with their 


kinsfolk, they must be coerced too at any cost ,or any | during the next five years a minimum of 3,896 miles of 
hazard. The only alternative is to quit South Africa, and} jow railway should be constructed at an estimated cost of 
this course, even if wise, which is doubtful, would not be | 9g } millions sterling. And it is now certain that this rate 
permitted by English opinion. The expedition is not) of “construction will be fully reached, and probably much 
desired, is, indeed, most contrary to the wishes of the | oxceeded, for at the end of March last 3,458 miles of new 
Government and of the people, but there is no help for it, railway had been sanctioned, and adding to this the 3,000 
and if the Boers will not yield, and show they have} miles for which the Government was delaying its sanction, 
yielded by the military execution of their freebooters, it| we have a total of nearly 6,500 miles of projected new lines. 
must go forward, and be supported until it has attained | prow the 3,458 miles of sanctioned lines are divided amongst 


success. The Government, it is believed, perceive this the various systems will be seen from the following :— 
necessity, but whether or no Parliament will leave them in 


no doubt, the case of Bechuanaland being perfectly familiar 


The rate of progress, too, would have been still more 
rapid had it not been for the prevailing uncertainty as to 
the future railway policy of the Government. The imme- 
diate result of this, Colonel Stanton tells us, was to check 
private enterprise. Speaking of the period during which the 
recent Indian Railways Committee was sitting, he reports that 
“the Secretary of State has decided to holdin abeyanceall pro- 
posals for the construction of railways by private companies 
which entail any system of guarantee. The several pro- 
moters who have come forward with projects, comprising, in 
round numbers, about 3,000 miles of railway, will doubtless 
await with considerable interest the turn of events; and if 
any satisfactory solution of the problem is found, full com- 
pensation for the temporary check which is now felt will 
follow.” What the solution actually arrived at by the 
Committee was we all now know. It was determined that 
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535 _|_ 538 “PROTECTED SECURITIES.” 

Steps have recently been taken to form an association for 
the protection of the interests of American railway share- 
holders. The movement originates on the Stock Exchange, 
but the promoters disclaim any intention of confining it to 
that institution ; and this is wise, because a Capel Court 
organisation would be apt to be looked upon with 
suspicion and also because apart from the movements 
of the hour, dealers generally possess but little real 
knowledge of those things with which they are in con- 
stant contact. The idea, which has existed for some 
time in a nebulous form, has latterly been forced into con- 
sistency by the many flagrant instances that have occurred 
of culpable mismanagement or downright dishonesty. It is 
quite evident that no organisation like the Council of 
Foreign Bondholders would be of the slightest use ; since 
that exists for the purpose of effecting compositions between 
defaulters and their creditors, whereas the plan now pro- 
posed is intended to prevent mismanagement and default. 
A system has been ‘for ’some time at work in Amsterdam 
with, it is said, considerable success, and this it is proposed 
to copy more or less closely. It is well known that, after 
the English, the Dutch are the largest outside holders 
of American railway securities, but the extent of 
their holdings far exceeds ordinary estimates. In 
Amsterdam large masses are held of most of the prominent 
issues, some like Denver and Rio Grande, Illinois Central, 
Louisville and Nashville, &c., being, perhaps, chiefly owned 
there. And not only so, but in the securities of many 
companies— Missouri Pacific, Buffalo, New York, and 
Philadelphia, &c.—which are practically only known here 
by name, the Dutch are also heavily interested. Incider.tally 
it may be remarked, that in this respect Frankfort isa small 
edition of Amsterdam. In order to retain some control 
over their property, Dutch capitalists have worked out a 
special form of the trust system, of which the ‘ Erie” 
voting trust in London was only a variety. A syndicate of 
bankers has been in existence for several years, wich 
practically holds in trust the shares of private individuals, 
issuing in exchange its own certificates, which are officially 
recognised and quoted on the Amsterdam Bourse. The 
latter condition, it is almost needless to say, is a condition 
indispensable to the success of the scheme. The difficulties 
incidental to registration are virtually removed altogether, 
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| cent. And Colonel Stanton contends that the actnal 
| 1883. | 1882. 1881. | results are —_ more eee is os ae “yy 
——_ ee ol aang | may observe,” he writes, “that what may be called the ‘ bad 
te ok cacteamner conciod ec os.00e 863) sasnkeis 54.768.683 ase’ were never expected to pay a good dividend. They 
Number of tons of goods moved... 16,999,264 14,833,248) 13,214,074 | were constructed for other purposes, and if these are included 
Number of tons of general mer- 5 in the general average, the case of the ‘ good lines’ is under- 
chandise : 10,983,265) 9,275,065) 8,503,861 | stood.” This is, of course, true, because the Government, in 
en of passengers carried per 5.992 5.682 | constructing some of its lines, was to some extent governed 
ene val a gra of goods post : P by politieal rather than commercial considerations. But on 
per mile open ke 1,516; _ 1,371 | the other hand, English investors have to remember that 
~The traffic, it will be observed, has increased much more | the whole of the net earnings do not reach them in the 
rapidly than the mileage. In the latter, the increase last shape of profit. A eee oe _ we be made 
year was slightly under 4} per cent., whereas in the number | 0? account of the loss on excl ~ oy : ; , : — this is fully 
of passengers carried there was an increase of 104 per cent., allowed for, the fact remains bs bl the a ian railways, 
and in the goods tonnage an increase of 143 per cent. taken as a whole, are ar ta nn 
During the past year some important reductions, both in property ; and when, as now, sound investments, yielding a fair 
passenger and goods rates, were made. But in the working rate of interest, are eigerly sought after, there will, we nay 
expenditure also economies appear to have been effected, be sure, be no difficulty in raising whatever amount of capital 
for the working charges, which in 1882 amounted to about | 18 necessary to carry out to the full the railway extension 
50 per cent. of the gross receipts, fell last year to about 483 policy of the Government. The wonder is, that in order to 
per cent., and the result, as will be seen from the following attract this capital a Government guarantee ts thought 
statement, was that while in 1882 the lines yielded a net | Mecessary. In the results which have been realised by the 
profit of 5-55 per cent. on their capital cost, theySlast year | existing lines, there is surely sufficient inducement for 
yielded 5-91 per cent. :— unaided private enterprise to undertake the work of further 
—$—$ 5 extension. There would, of course, be a little more risk in 
| 1983. iss2. | 1991, | Working without a guarantee; but there would also be 
— met armennneeeennnneei greater opportunities of gain, because if the State is to 
aes aa = on s aes - — share in the risk, it must also, in some way or other, be 
i utlay at end o e year| , 129,137,841, 5739, : Bh tennis ofits 
wpa mile open v|  13611| 13.690, 13,683 | 8'VeR 18 anne 
Gross earnings during year 16,279,753) 15,231,262; 14,323,080 
Working expenses during the year} 7,878,195; 7,580,549, 7,071,247 
Net profits of the year 8,401,558; 7,650,713 7,251,833 
Percentages of net profits on} % y 4 % 
capital cost 591 
Of course, this rate of profit was not evenly distributed 
over the whole system. Some lines earned more, and 
others a great deal less. Most profitable of ull was the 
East Indian Railway, which, on a total capital expenditure 
of 36,178,000/, earned a net income of 8°77 per cent. Next 
to it came the guaranteed railways, which on their capital 
expenditure of 67,431,000/, realised a net profit of 5-25 per 
cent.,and then at a considerable distance followed the State 
lines, whose net earnings amounted to 3°8 per cent. of the 
33,366,0007 expended upon them. Within the various 
systems also the rate of profit varied widely, and as this is 
a point to which a good deal of attention has been directed 
lately, it may be advantageous to show what were the 
financial results of each of the main lines in 1883 :— 
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'36,178,100)5,033,300|3,173,000 
11,399,200) 663,200, 252,700, 
Great Indian Peninsula...... 26,075,900 3,511,400) 1,766,000) 
Bombay, Baroda,and Central | 
8,980,000) 1,192,200 


India 

g 3,567,600| 538,400) 
Scind, Punjab, and Delhi ...|12,145,800|1,123,800| 490,800 
Oudh and Rohilkund 7,076,900 i 248,000 
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Punjab Northern 7,244,7' 314,000} 59,300 
Indus Valley and Kandahar} 8,391, 724,100; 321,900 
Waidha Coal 542, 29,500} 11,800) 
Calcutta and South-Eastern} 930,900} 29,500 13,300) 
Nizam’s 1,228,400, 85,400 23,800) 
MetTrRE GaUGE— | | 
387, 132,200 


Rajpootana-Malwa 613,200) 
Northern Dengal 2,155,100| "229,400, 116,600 
MNS Sei gi cn .| 1,274,900; 89,200 26,000 
Cawnpore Achnera....... 665,7 57,600; 20,800 
Nagpur and Chhattisgar'!: 964,7 132,000, 68,400 
Rangoon and Irrawadd. 

156,300, 55,200 


Valley 
904, 89,400) 32,700) 361 
430, 30,300: 10,000) 231 
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_ On upwards of 49,000,000/ of the capital outlay included 
in this table, a net income of upwards of 7 per cent. was 
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South Indian 
1,298,800) 
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realised ; on 38,000,000/ the net revenue was between 5 and 
7 per cent. ; on 30,500,000/ the net earnings ranged from 
3 to 5 per cent., and 27,500,000/ yielded less than 3 per 


while the dividends are collected en bloc, and promptly dis- 
tributed. All these latter arrangements, however, although 
very useful and necessary, should be made by the companies 
themselves. As we have pointed out before, it is a gross 
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anomaly that undertakings like the Pennsylvania, 
Illinois Central, &c., the capital of which is so largely held 
in Europe, should be without an official agency on this side. 
But the remedy lies in the hands of the shareholders, for 
we are quite certain that a little energetic action would 
speedily give them all they require in such matters as 


these. 

The kernel of the Dutch scheme is, however, to concen- 
trate in the hands of a syndicate the scattered voting power 
possessed by the Dutch shareholders. The good results 
likely to grow from this evidently form the real raison 
Wétre of the plan, since other advantages which we have 
mentioned, such as collection of dividends, &c., might have 
been procured with less trouble. The question, therefore, is 
simply whether it is desirable to concentrate votes in this 
way or not. To answer this it is necessary to see first of all 
what the new system has achieved. So far as we know the 
prestige now. enjoyed by the Amsterdam Committee is 
chiefly due to the promptitude with which the tangled 
affairs of the Louisville and Nashville Railroad have been 
takenin hand, and, as it is supposed, finally set straight, 
though this assumption is probably a matter of faith rather 
than knowledge. As a matter of fact, the Amsterdam 
| syndicate have done no better with the Louisville and 
Nashville difficulties than the impromptu London Com- 
mittee have done with the “re-organised” New York, 
Lake Erie, and Western. In both cases the old directorate 
has been partially displaced, but in neither instances was 
this done before much mischief had been wrought. In both 
cases affairs were made to wear a prosperous appearance 
until a large floating debt had been accumulated for the 
shareholders to liquidate. The “system” pursued in 
Amsterdam would therefore not appear to have yielded any 
very great results. Although in operation for a length of 
time, it has failed to exercise any wholesome influence 
amidst the scandals and disasters which have occurred 
|| in the American railway world during the past few years, 

which is its primary purpose, or at all events, if it has had 

any influence in this direction the results are not apparent. 

In the one especial instance where so much credit has been 

given, the object was merely to effect a settlement of 

difficulties that had arisen where the supposed control 
was in operation, and even here it is not easy to find any 
perticularly encouraging results 


Practically it would appear that these trust arrangements 
are at the best a necessary evil. In every instance with 
which we are acquainted their progress has been one of de- 
generation, ending usually in complete futility. There are 
many reasons why this should be so, most of which apply 
with increased force to the present instance. It is scarcely 
possible to conceive of a subject requiring wider and more 
promptly effective practical knowledge than is necessary to 
successfully manage so complicated an undertaking as one 
of the great American railways ; and this knowledge, more- 
over, is so highly specialised, that other railway experience 
in even the best school—England—is of but slight utility. 
Several instances occur to us, as they will to others, in which 
this has been completely demonstrated. Men of position 
might be, doubtless, obtained to serve on such a committee 
as that suggested ; but apart from their inability to give 
| the necessary time, very few, we imagine, would lay claim 
to the possession of the capacity required. Such a claim 
might, perhaps, be made by some who would have ample 
leisure at their command, but these would be rather of that 
self-assertive class who make a business of such undertakings. 
In all {these organisations, moreover, there is a constant 
tendency for the real control to fall into the hands of a 
few individuals, and hence, every proposal of this kind 
practically means that an excessive personal control in 
America is to be remedied by the creation of a similar 
personal control here. The English coatrollers might, and 
probably would, be more honest than the American con- 
trollers have shown themselves to be, but this, as we have 
indicated, would »» | argely counterbalanced by other grave 
deficiencies, So far 1s we can see, therefore, there is but little 
to induce shareholders to delegate their rights to others 
in the manner proposed. It may be urged that this 
1s absolutely essential to the proper maintenance and safety 
of their property. But the answer to that is that 
securities needing so much “ protection ” are quite unsuited 
to the requirements of ordinary investors. 
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THE BRAZILIAN BUDGET. 


Tue particulars of the Budget of the Empire of Beazil for 
the current fiscal year ending June, 1885, has been pub- 
lished, the figures being those finally adopted by the 
Assembly on the readjustment of the original estimates. 
The following are the details :— 


Bupeet, 1884-5. 














Revenue— £ £ 
Import duties and dues ...............cc0ccec0e 7,828,980 
RII ik vce snosndsantipuestaiatardabbinnie 1,750,000 
Railway and other receipts from public 

NINE OG cia ois ated and cn daneccdistgeoncetn gies 1,693,000 
Stamps and taxes .............ccccccsecseseeceeees 1,767,000 
tT Te a 81,960 
Extraordinary receipts ..............c.cccceceeees 179,000 
: — 13,304,940 
Expenditure— 
Imperial, Justice, and Foreign Affairs ...... 1,680,680 
WOME WERIIID Si ido vids is dua 2écabeddicicnaseci.ae 2,603,853 
I tincani nin imaldunitinptinimidaesecakes 3,250,344 
Finance— 
Guaranteed railway interest £ 
prior to Law of 1873............ 143,932 
Ditto under Law of 1873 ......... 679,008 
RE ONIN Sovcnsccenscbrsonseses 30,000 
852,940 
I ii ihint ccniitecsicdecndtainns 306,460 
Total guarantees ..........s0cc0e0 1,159,400 
Other expenditure, including 
GORGE GE OIE | canccccecscncssse 5,185,396 
—_ 6,344,7 
13,879,673 
Deficit on ordinary Budget .................cesessessesseceeees 574,733 
Additional supplementary credits................0..00.00004 400,000 
Supplementary Budget— £ 
? Extensions, Bahia and Pernambuco Railways 482,967 
~ Don Pedro IL. Railway ............ 300,000 
a other railway works ............... 353,800 
Harbour and waterworks .................c.c000 24,635 
Guaranteed railway interest ..................... 95,527 
Bounties Ald SUMGTION J..5........6sevccccssceseses 8,800 





Tota! deficit 2,240,463 

The figures are extended at 24d per milreis. The exchange to- 
day is 20d, at which the sterling values would be reduced 17 per 
cent. 

The Budget takes the usual powers to issue Treasury bills 
in anticipation. It also has provision for the conversion of 
the internal debt from a 6 to 5 per cent. stock, and for the 
disappropriation — i.e., the taking over by the State— 
of the Recife and San Francisco, and the Bahia and San 
Francisco railways. On the other hand, authority is taken 
to sell shares held by the State, to dispose of the Ceara 
Harbour works by auction, and to agree to cancel 
guaranteed concessions where work hasnot been commenced. 
Amongst the railway receipts are included those of the 
Don Pedro II. Railway, 1,140,000/, the other side of the 
aceount showing expenditure 707,927/, or net receipts, 
432,07 31. 

The readjustment of the Budget slightly reduces the 
deficit as originally estimated. This improvement is 
achieved by a probably quite arbitrary increased estimate of 
revenue. The estimates of ordinary expenditure and 
supplementary or “ open ” credits are increased, and the 
supplementary Budget has been reduced by nearly one-half 
—or 1,158,7447. Of this sum, however, over 700,000/ 
consists of a transfer, ordered, as we think properly, by the 
Senate, from the supplementary to the ordinary Budget, 
which now includes the railway guarantees. This transfer, 
or changed method of keeping the account, affects the 
division, but not the totals of the Budget figures for the 
last three years, which we append for comparison. 

Bupcet Estimate. 
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1884-5. 1883-4, 1883-2. 
Expenditure, includin £ £ £ 
"calle ncemuacnenes : 14,279,673 12,982,382 1 2,828,745 
Extraordinary do...... 1,265,730 2,284,255 2,041,479 
15,545,403 15,266,667 14,870,224 
ROVERUC 6.05.00 screenees 13,304,940 13,136,396 12,738,765 
ND iii 5. sheeicieasin ct 2,240,463 2,130,271 ... 2,131,459 


This result cannot be regarded as satisfactory. In May 
last, when commenting on the full account of Brazilian 


finances given in the Diario Oficial, we gave it credit for 


1,265,730 | 
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severely by the manufacturers of New England, and not a 
few of what were regarded as sound corporations only a 
year or two ago have been compelled within the last few 
months to go into liquidation. The depression in the price 
of manufactured goods has been unprecedented, and 
yet stocks accumulate, despite the earnest efforts 
of manufacturers to put a check upon production. 
This in the New England States can be obtained 
with much greater ease and much greater facility 
than in the old country. The trade in America is almost 
exclusively controlled by large companies, or Corporations 
as they are termed, whose officials can easily meet and 
consult upon the poliey to be pursued. The crowd of small 
employers who were to be found in the cotton manufacturing 
districts of Lancashire have no existence, either in the United 
States or Canada, and as a consequence, when the leading 
corporations agree upon a course of action, they have little 
difficulty in carrying it through. The manufacturing 
corporations of Fall River, for example, a few weeks ago 
agreed to run their factories only on alternate weeks, and 
almost without an exception this course has since been 
followed. In some other towns short time has been adopted, 
and in others, portions of the machinery have been stopped, 
but as yet the relief has not been appreciable. 


It is not necessary to turn further a-field to ascertain 
some of the causes which have operated in involving the 
cotton manufacturers of America in this serious difficulty. 
Their high protective duties have so stimulated invest- 
ments in cotton mills and machinery, that the capacity of 
production now far exceeds that of consumption. This 
remark applies with equal force both to the United States 
and Canada. The population of neither country has 
increased in the ratio of the productive power of the 
machinery, which has been set to work by capitalists who 
desired to share in the large profits which a few monopolists 
had secured for a few years after the heavy 
protective tariff was imposed. Not only so, but 
if I may be allowed to offer an opinion, based on 
observations made on a previous visit to the New 
World eight years ago, I should say that the people of 
America are consuming year by year less and less of the 
products of the looms of such towns as Fall River. Very 
few print cotton dresses are now to be seen on the streets 
of American towns compared with the time I speak of. At 
least, this is the result of my observation, and it has been 
confirmed by many on the spot who have some knowledge 
of the course of trade. The American factory girl has dis- 
covered now what her British cousin learned long ago, that 
a dress made of mixed fabrics gives a great deal less trouble 
and labour than a print dress, and it is to the supercession 
in the American market of cotton fabrics by those manu- 
factured from woollen, or worsted, or mixed materials, that 
I am inclined to credit something of the exceptional depres- 
sion in the trade of Fall River, which is almost exclusively the 
manufacture of printing cloths. The business has not been a 
healthy one for a series of years. The producersare strictly 
limited tothe American market, and if this fails them, they 
have no other to fall back upon. For the prospect of the 
American cotton spinners and manufacturers successfully 
competing with those of Great Britain in a meutral market 
appears more remote than it was some years ago. Protec- 
tion has withdrawn from them the stimulus which is 
necessary to manufacturers in order that they may maintain 
their position in the foremost rank. There are manufacturers 
in Lancashire who could make a fair profit out of what is 
allowed to go to waste in a Fall River mill. 

Nor is the experience of the cotton operative in the 
United States of the effects of a policy of protection one 
whit more satisfactory or encouraging. One reduction 
has followed after another in the rate of wages paid. Ten 
years ago 33 cents per cut (1s 44d sterling) was paid for 
weaving printing cloths in Fall River, now it is only 
18 cents (9d sterling). The signs of poverty and of 
squalor and of misery meet the eye almost at every turn 
in the streets of Fall River and other manufacturing towns 
im America. This was certainly not the case yearsago, and 
the change for the worse which has taken place, and which 
is so observable in the social status and condition of the 
factory operatives of New England, is inducing many 
thoughtful people to reconsider the opinions they have held 
on the necessity of encouraging native industry by the 









taking a proper view of the situation—it looked the con- 
stantly recurring deficits straight in the face, and admitted 
they could not goon. The document, which was, in fact, a 
Ministerial utterance semi-officially promulgated, acknow- 
ledged that the Treasury engagements would necessitate 
an early addition of 1,022,000/ to the extraordinary 
outlay in the shape of interest guarantees, and 
this added to the acknowledged deficit of the yéar, 
2,130,271/, was, as we pointed out, a very serious Jiability 
for a Government with a revenue of 12,000,000/ all told. 
But there was one hopeful feature—the difficulty was 
acknowledged ; expenditure, we were told, could be largely 
reduced without disorganising the services. 

It is in this respect that the present Budget is disap- 
pointing. Intended outlay on public works has, it is true, 
been reduced; but the ordinary expenditure is higher. 
Deducting from the latter,which is set down at 14,279,673/, 
the 700,000/ which is now for the first time charged to 
this account, we find instead of the promised reduction of 
600,0002 in ordinary expenditure, an increase of more 
than that sum. The revenue, too, is, as we have observed, 
arbitrarily made up, and, as in the Budget estimate, only 
852,9407 is entered as the amount payable for guaranteed 
interest, whereas the total guarantee liabilities incurred 
amount to 1,788,790/, there is a further “immi- 
nent” liability on this account to be added to future 
Budgets of 935,850/—an ugly feature, with no evidences of 
retrenchment. Yet we are not of those who think very 
badly of the future of Brazil, although we cannot shut our 
eyes to the present critical position of its finances. There 
are many considerations which are of great promise. The 
position and prospects of the railways and of the guaranteed 
public works, and the question whether they were not 
better left to private enterprise, is a subject of separate 
treatment. But the policy pursued in this respect has: 
helped to the development of the revenue and trade of the 
country. The fact that the public debt is largely held in 
the country itself, and that the external loans scarcely 
represent more than the expenditure on public works should 
not be forgotten ; nor that a large mileage of local railway has 
been constructed by native capital under provincial 
guarantees. If the last few years have been in one sense 
prosperous, free from the drought which caused so much 
prejudice in 1877-9, the prices of Brazilian produce, on the 
other hand, have been abnormally low, and in this way have 
disastrously affected the value both of exports and imports, 
and, in a lesser degree, the revenue itself. The resources 
of the country are, in short, ample; but the financial policy 
she pursues is one that can only be successful if 
she be granted time for their development. Here 
is the danger. Brazilian finance is delicately poised. 
It is a question of national credit. Under these circum- 
stances, the process of extending railway communication 
under State guarantees is a critical one. As in the United 
States, these railways open up new countries, and will in 
time create a growing traffic. But there is this marked 
difference in the systems pursued in the two countries. In 
America premature construction is provided by private 
credit ; and when the inevitable crisis follows, the convulsion 
is a convulsion of private credit only, through which, as we 
have lately seen, the State passes serenely unaffected. In 
Brazil, this would not be the case should these enterprises 
prove disappointing. The liability would be a State liability, 
which, falling on an embarrassed Exchequer, might create 
the convulsion of national credit, which it should be the 
aim of her statesmen to avoid at all costs. It is in this 
light that we view with disfavour recurring deficits ever 
increasing, and a Budget in which the promise of economy 
is unfortunately belied. 
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THE STATE OF THE COTTON TRADE IN 
AMERICA. 

(FROM A SPECIAL CORRESPONDENT.) 
INDIFFERENT and unsatisfactory as the cotton manufact uring 
industry in Great Britain is, it requires but a brief visit 
to the centres of business on the American continent to 
become satisfied that it is still worse there. Never since 
the trade was established has the strain been felt 80 
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maintenance of a protective tariff, which renders it im- 
possible for their manufacturers to enter any other market 
than their own. 

In Canada, the baby not yet having been carried quite 
so long, appears to be neither so burdensome nor so trouble- 
some, but here also it is protested that protection has 
induced over-production, and the money made by the 
monopolist a few years ago is rapidly melting away under 
the influence of a competition which the protective system, 
from which he first benefited, is the sole cause. 








BUSINESS NOTES. 


Bank Fartures IN THE Unitep States.—According to 
Bradstreet’s the number of bank failures in the United 
States during the past nine months was 117, as compared 
with 28 in the corresponding period of 1883. Of these, 
however, 19 this year and 4 last year were only temporary 
suspensions, and the total number of actual stoppages was 
thus 98 inthe first three quarters of the current year, and 
24 in the same period of 1883. That many of this year’s 
failures were due to fraud and embezzlement our contem- 
porary freely admits. It is of opinion, however, that on 
this side very exaggerated ideas obtain as to the extent ‘to 
which these nefarious practices have prevailed, and in order 
to prove this, it gives the following record of the causes of 
the various failures :— 





——1884, Nine Months. 











oo spines 
National State Savings’ Private 
Failed owing to— Banks. Banks. Banks, Banks. Total 
1. Other failures ...... ..... Ae as en ee 
2. Stringency money, in- . 
ability to realise .. ... 1 1 3 Ce a 
3. Embezzlement & fraud 7 5 Ma ee ce 
4. “Run” on the bank... ... 2 a ee. 8 
5. Not stated ............00. 1 7 a ae 
6. Purely speculative 
FRTOTE  coenvecssnssncaecs eee vee Seow eae) es ee 
7. Lack good management 5... 1 ... .. « 5 il 
Petabtess cus sevcisveicee we i Te a: Oo 117 
- ——1883, Twelve Months. —-. 
National State Savings’ Private 
Failed owing to— Banks. Banks. Banks. Banks. Total 
1. Other failures ............ Mua 2 hk lw on eo! he 
2. Stringency money, in- 
ability to realise ...... ee a See did 3 
3. Embezzlement & fraud 2 ... ... .. 1 i. 7 
4.“Run” onthe bank... 1 1 é ss 3 
5. Not stated ............00 1 1 wy «ws 
6. Purely speculative 
failure...... savsdadiibeaios aie wa ee 4 4 
7. Lack goodmanagement 1 ... 1 9 ll 


8 j 


DORIA... diensnsinntevess sk Oe aup te pat ae, & 

And commenting upon these figures it says—“ With a gross 
number of bank failures for 38 weeks 2°6 times larger than 
for twelve months of 1883, we find the total of corrupt 
failures but 17, asagainst 7. Surely this record does not 
merit the scandalous language used by flippant writers on 
the subject who discuss the wholesale thievery of American 
bank officials. About 32 per cent. of the failures for 1884 
are not explained, and about 27 per cent. of those for 1883. 
About 19 per cent. of the bank failures this year were due 
to speculation (the business of said bankers being largely 
based on dealings of that nature), as compared with about 
9 per cent. in 1883; about 13 per cent. this year were due 
to frauds and embezzlement, against about 15 per cent. in 
all of 1883, about 11 per cent. to inability to raise funds, 
owing to stringency in the money market, &c., as against 
nearly 7 per cent. in 1883, and about 9 per cent. owing to lack 
of skilful management, as compared with 24 per cent. last year. 
The proportion of the whole number of the class of failures 
under consideration {due to speculation, directly and indi- 
rectly to being ‘on the wrong side of the market’ (by 
speculative bankers and brokers) fand to abstraction of 
bank funds unwarrantedly for speculative purposes may be 
approximated as follows :— 


Nixe Montus, 1884. 


1223 


This indicates that nearly 41 per cent. of all bank and 
banking embarrassments during thirty-eight weeks of 1884 
were due to speculation directly or indirectly. A similar 
examination of bank failures and their causes for the whole 
of 1883 shows 35 per cent. of them were due to specula- 
tion.” We should have been glad if our contemporary had 
stated where it has drawn the line between speculation and 
fraud. At this distance it appears that in very many cases 
the two have merged into one another. But it is hardly 
necessary to argue the point. Even if it be the case, as 
Bradstreet’s contends, that the record of recent American 
bank failures is not quite so black as it has been painted, 


g§ 


Mexican Finance.—To those, if there are any, who 
failed to see in the scheme of settlement recently ratified by 
the Mexican bondholders an attempt to pave the way for 
fresh borrowing by the Mexican Government, we commend 
a perusal of the following extract from the Mexican 
Financier of the 20th ult. :—-“ The condition of the Govern- 
ment’s finances remains the same, with an additional cause 
for apprehension from the fact that the National Bank has 
only two more payments to make on account of its advance 
of four millions, one at the end of the present month, and 
the last at the end of October. The question naturally 
arises as to what source the Secretary of the Treasury will 
look to for funds when this supply is exhausted, and it 
may well cause a certain measure of anxiety when the 
eccentric ideas of the present Secretary in regard to forced 
methods of filling the treasury are so well known in the 
business world here. We can only hope for a general im- 
provement in business and an increase of confidence abroad 
through the present indications in England, which will open 
up some means of procuring relief without the necessity, or 
rather excuse, for any further experiments in financiering 
such as have been inflicted upon the commercial classes and, 
in fact, upon the whole people, during the past year.” 
Just so! The English bondholders, mollified by the 
promise of a part payment of their claims, are again to 
open their pockets, so that the Mexican Government may dip 
deeply into them. We trust, however, that they are not 
such fools as they appear to be thought. 


Eeypt.—Subsequent information has confirmed the views 
we expressed last week with regard to the action which 
the Powers have caused to be instituted against the 
Egyptian Government, in order to test the legality of the 
decree abolishing the sinking fund. It is now evident 
that that is not intended to lead to any immediate results, 
but simply to keep the question alive until our Government 
has made known its financial plans. These, it is now 
stated, will be matured by the end of this month, when 
Lord Northbrook is expected home, and the expectation is 
that they will go beyond the mere alienation of the sinking 
fund, and provide for at least a temporary cutting down of 
the interest on the debt. It is needless to say that if such 
a proposal is made, it must be accompanied by some more 
definite acknowledgment of our responsibilities in Egypt 
than has yet been made. We cannot expect to be permitted 
to break down the existing arrangements unless we are 
prepared to erect something substantial in their place, and 
the sooner our Government can be made to realise this 
fact the better will it be for all parties. 


A New Frencn Rerunpinc Scneme.—lIt will be seen 
from the letter of our Paris correspondent, that the French 
Government is meditating another refunding scheme. The 
operation is a small one, consisting merely of the conversion 
of 37 million francs of old 44 per cent. Rente into 3 per 
Cents.4The proposal, however, is noteworthy, for this reason, 
that it justifies the views of those who, when the 
5 per cent. Rente was converted last} year into 


1. Purely speculative failures .........:...0s0ccssccssorvesssnopersaeecnees 22/43 per Cents. maintained that a bolder policy 
- ae to embezzlement, &c , caused by speculation ............... 7 should have been followed, and the rate of intanent 
3. e to speculative (‘ other ’) CNN oii sisi HR Hii cut down toa lower figure. The credit of France then 
4. Of unexplained failures (estimated)........ pas'vs apbbvepmecemenneaivors 15 stood higher than it now does, an dif 3 per enh, taal 

Tetal (estimated) speculative bank failures ............. aieess 56 ' sidered a fair rate to pay now, 43 was certainly much too 
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high a rate to convert into then. In connection with our 
own conversion scheme also, the French proposal is interest- 
ing, for at a time when France considers so large a reduction 
possible, it can hardly be thou’+ that the moderate 
reduction proposed by Mr Childers ss inopportune. 





Rarpway Extension 1n THE Unrrep States.—According 
to the American Railroad Gazette, the length of new rail- 
road constructed in the United States, in the first nine 
months of this’ year was 2,619 miles, as compared with 
3,995 miles in the corresponding period of 1883, 7,285 
miles at the same date in 1882, and 4,774 miles in 1881. 
These figures, it is explained, relate to main tracks only, no 
account being taken of second tracks, or other additional 
tracks or sidings. The new millage this year is small in 
comparison with that constructed when the recent mania 
was in fullforce. But even now the rate of extension is— 
from the Old World point of view—very rapid indeed. 


Witts anp Bsquests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


£ 
iiThe Right Hon. Emma Elizabeth, Baroness Lilford, of 

Lilford Hall, Northamptonshire ............ ......ce0cccceeeeees 3,890 
Dame Jessie Jane Montgomery Cunninghame or Boswell, of 

Auckuileck, county Ayr (Scotch contirmation) ............ 7,900 
General Sir William John Codrington, G.C.B., 110 Eaton 

square, and Danmore Cottage, Hickfield, Southampton... 159,000 
Mr Joseph Kingsworth Parton, of Sumner House, Maid- 

OI is ce Pa bee R Sk AA Ue cia ea eaN ay ca vag tases 73,000 
Mr John Keeling, of Tottenham .............. isdaleleietbahaaditers 40,000 
Rev. Henry Mildred Birch, Rector of Prestwich, Lancashire 39,000 
Mr Walter Dalton, of No. 10 St Stephen’s road, Shepherd’s 

NIE: <<)... saucacapamhenan scigh eceam ota eeanee pun kenaerigacee ee ieka vers 23,090 
Mr Robert James Piggott, Twyford, Berks ..................... 18,000 

The following are from the City Press :-— 

Mr Orton Lucas, 50 Fenchurch street, and of Loseberry, 

SRE MURINE. . Fichcce ei ercciiesnsndehiedcemelsdetopeatindih tadesboxe 58,000 
Mr Robert Mann, 2 Burney street, Greenwich ............... 10,000 
Mr Andrew Tapper Loveys, of 63 Mansell street, Good- 

mau’s fields, and Hart street, Mark lane ..................... 8,000 





Correspondence. 


THE SUGAR BOUNTIES. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—The delegates of the Bounties Abolition Associa- 
tion were reported in the 7imes to have stated that in 
Germany, under the present law, the maximum yield of 
sugar is assessed at 7 per cent. In reality the present law 
assumes that 11} cwts of beetroot are required to make 
1 ewt of raw sugar ; in other words, that the yield is 8,5, per 
cent. Last year the actual average yield, the highest 
ever known so far, was computed at 104 per cent. If this 
figure is correct, it signifies that for every cwt of exported 
sugar, for which the Treasury returns 9s to the exporter, 
it has only received 7s 7d from the producer. 

In the last five fiscal years the quantities of beetroot used 
in the production of sugar, the quantities of sugar (reduced 
to raw sugar) exported, the net revenue from home-made 
sugar, and the percentage of that revenue for 100 ewts of 
beetroot have been as follows :— 

P 
Beetroot Sugar Net of Hovis 
Used. Exported. Revenue, _ per Cwt. 

Tons. Tons. 8 
611,200 ... 1,617,000 ... 18 
475,400 ... 2,529,000 ... 29 
276,900 2,415,000 ... 39 
‘ 300,800 2,346,000 ... 37 
1879-80 ......... 4,800,000 ... 128,400 ... 2554000 ... 53 

An alteration of the law is an important internal question 
for Germany, but reflecting people in this country cannot 
see that it is a question for England, and especially for the 
British workman. If the “countervailing duties” proposed by 
|| the delegates succeed in raising the price to the British con- 
sumer, it is clear they cannot fulfil their other purpose of 
checking production in Germany. You cannot eat your 
cake and have it. TIESSEN, 

Secretary to the Corporation of Merchants. 

Stettin, October 2, 1884. 


THE ECONOMIST. 


[Oct. 11, 1884. 


FARMER’S PREDICAMENT. 
TO THE EDITOR OF THE ECONOMIST. 


Sin, -I have read with much interest your article of the 
4th inst. on “ The Farmer’s Predicament.” I think there 
are one or two points that require special attention. The 
first is, that a great breadth of land in England is very 
foul, and produces in many cases as much weed as crop. 
Until the land is thoroughly cleaned, the best results 
cannot be got from it. The cleaning should be done 
before any crop is sown, and with the numerous imple- 
ments now made for this purpose, it can be better and 
cheaper done at that stage than any other. The second 
point is this. I see in your article you treat wheat 
growing on the average of soils. Now, it should only 
be grown upon heavy, strong clay land, where a much 





THE 


| larger quantity per acre can be grown. I know a farmer 


in Lincolnshire who used generally to have 10 quarters 
per acre, but take it at 8 quarters, the calculation, 
taken in your own way, would come out thus :— 














Lad 
te Re I ik bien intichandniansennaedl tkisnhexshaea ae 
Carting and spreading manure..,.............6..c.cscccceseceeeeeeeees 010 0 
Ploughing, rolling, harrowing, and cleaning (you say 15s) 2 0 0 
ee EY, NEU, CA ENG AN OO MRS 010 0 
ocnpdsngy 60 OGIIG isicis oy iivniniesessoosecrcies csbdvesegbespeahionesiin 020 
Hoeing and weeding—none should be required. 

PORN, TTI, cnosthiscssrnecessssemeesssseneesnd sexs consta'eve 1 00 
Threshing, dressing, and carting................00.0.ccccccece cee eee 010 0 
Wear and tear (you say 36) ........cccseescecscscccsccscncessesees 010 0 
Sow wheat with: 4:cwts QOMOG 6i.oicicescccisvccsseansdensaddeadosdec 112 0 
814 0 
eae MRD A GOW Gb WU ye cinesed ss cnvedpesstescss vnnvendosvvens 100 
. 914 0 
Two years’ rent while in hay and ensilage ...................0. 40 0 
13 14 0 
£€esd 
Eight quarters wheat, 30s ............scsececseecsees 12 0 0 
First year— €esd 
Two tons hay—608 ................0608 6 00 
PIII ge lei vactacecncsanseveass casauaes 3 0 0 
Second year— 
Pinnh GRIN bn séiiscersenvesssscatepons 40 0 
Second ensilage...............seesesessees 20 0 
15 0 0 
S..28: < 
Cutting and making hay... 1 0 O 
Making ensilage, first year 015 0 
Do. second year 110 O 
—-— 3 5 0 
—— 1115 0 
—_ 2315 0 
IIE, sdnsesidakissaidadansenapsenabinsiatebanrian anaes 10 1 0 


In this way a very handsome profit is left off clay lands. 
The lighter soils should be devoted to growing oats, turnips, 
potatoes, barley, and grass, 

To farm land in the way recommended above more 
housing for cattle would be required, as they should be fed 
in sheds with cut food all summer, and the ensilage will 
take the place of turnips in winter.— Yours, &c. W. 


THE SUSPENSION OF THE EGYPTIAN LAW 


OF LIQUIDATION. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—The suspension of the Law of Liquidation by the 
alienation of the sinking fund will, of course, augment the 
political ill-feeling between England and the Powers. It is, 
however, very strange to notice that the immediate 
sufferers from this arbitrary measure—I mean the bond fide 
holders of Egyptian securities—will not even raise their 
voice against it, and will submit philosophically to the first 
effect of English interference in Egyptian affairs. 

This apparent indifference can only be explained by a 
kind of conviction which takes more and more shape in all 
financial circles, that some acceptable solution of the 
Egyptian financial difficulty will be arrived at. “All is 
well that ends well.” 

Meanwhile, the greatest noise is made by the political 
foreign Press, or by people who have only indirect financial 
interests, if any, at all, In fact, there are only two parties 
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Oct. 11, 1884.] 








who must sooner or later come to some friendly compromise 
about the financial question, and who are both equally 
willing to arrive at it. 

On one side the English, French, and German holders of 
Egyptian securities, and on the other side the English 
Government, who are now, de facto, the rulers of the 
country. And still nothing is done in that direction, at 
least, not openly, in a businesslike way. Nosensible being 
will pretend that when Lord Northbrook went out to Egypt 
with a financial mission from his Government, the object 
was only to stand behind the Egyptian Ministers merely to 
advise them to tear up the Law of Liquidation, and thereby 
to give offence to Europe ! F 

Why must Nubar Pacha illegally break an international 
contract in order to obtain a financial modification, when a 
direct and frank declaration of the English Government 
could have obtained the same, and more, from the bond- 
holders in a legal and friendly way ? 

Would not the signature of England, when she assumes 
the responsibility of the management of Egyptian finance, 
replace advantageously the platonic Law of Liquidation 
signed by thirteen Powers who did nothing for Egypt ? 

Would not the greatest opposition of the foreign political 
Press be broken when the Law of Liquidation has no more 
raison @étre financially 4 

It was made to muzzle Oriental finance, and not to check 
or to hamper an English Administration. 

But to conczal the English Administration behind the 
Oriental finance would neither be clever nor fair. If the 
Egyptian finances have to remain in the hands of Egyptian 
Ministers, England cannot pretend to be the political masters 
of the country, and the Law of Liquidation will remain in 
force —only it might threaten to become a very dangerous 
political, instead of an innocent financial instrument.—I am, 
Sir, yours respectfully, X. Y. Z. 

Paris, September 22, 1884. 


THE DECCAN RYOTS. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—In a leading article of your issue of September 13, 
your correspondent from Bombay says :—“ That a remission 
of rent [¢.e., Government assessment] at once reaches the 
pockets of the rural population.” 

And he proceeds to show how, in this respect, the ryot- 
wari tenure of Bombay causes the Government less difficulty 
than the Zemindari tenure of Northern India. 

Both the statement and the inference are utterly mis- 
leading. To understand correctly the condition of the four 
districts of the Bombay Deccan, it is above all things 
necessary to bear continually in mind that such remissions 
do not lighten the ryot’s burden, but simply increase the 
sowkar’s gains. 

If the expression “rural population” includes both the 
sowkars and the ryots, the statement is true, since, unfor- 
tunately for the Deccan, three-fourths and more of the 
people are either sowkars or ryots. Even in the Deccan 
Riots Commission Report of 1878 only one clear statement 
of this important fact in the rural economy of the Deccan 
occurs. But it is such as to leave no doubt on the subject. 
Mr Macpherson, Assistant-Collector of Poona, 1874-5, writes 
thus : —“ During the travelling season I visited a large 
proportion of the villages of Bhimthari and Indapur, and 
. . » found that about 90 per cent. of the ryots were. . . 
hopelessly in debt... . The real owners of the lanil are 
the money-lenders; they alone profit by remissions . . . 
and the whole produce of the ryot’s field would not pay the 
interest on his debt, but the sowkar .. . takes the 
difference between what it produces and what is absolutely 
required for the support of the cultivator. Out of this 
difference he reaily has to pay the Government dues, and 
all remissions and reductions go into his pocket, and not into 
that of the ryot.” He proceeds to show how this state of 
affairs leads the sowkars to bribe the papers to insert 
paragraphs complaining of “ hard times,” and calling loudly 
for remissions, and, he adds, “I merely wish to point 
out how the wires are pulled, and at the same time to draw 
attention to the fact that little or no benefit will accrue to 
the ryot, however much the assessment is reduced.” 
Volumes of discussion on the pressure of the revised assess- 
ments might have been saved by attention to thisfact. For 
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this reason, also, there can be little doubt that the plan of 
allowing reductions for prepayment of assessment (/ndia 
Times, Aug.) will leave the ryot just where he was before. 
Still, it may help the Government by securing a more 
punctual realisation of their revenue; that is, if the 
sowkars find their account in making such repayments. 

If the drastic interferences with freedom of contract con- 
tained in the Deccan Agriculturists’ Relief Act of 1879 do 
not help the ryot, there can be no doubt that the Govern- 
ment of Bombay will again be obliged to consider, «ab 
initio, the economic position of the ryot. It may then 
occur to them that their reports on the subject amply show 
that no State machinery will suffice to keep as Government 
tenants men hopelessly unfit for that position. 

September 21, 1884. CAMBRIDGE. 





Horeign Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Panis, Oct. 9, 





Desror. 
Oct. 9, 1884. Cet. 2, 1884. Oct. 11, 1883. 
t c f c f e 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
RE Ae 8,002,313 54 ... 8,002,313 54 8,°02,313 54 
Keserve of the bank and its 
branches..... eal 22,105,750 14 22,105,750 14... 22,195,750 14 
Reserve of landed property 4,000,000 0 4,000,u00 0 4,000,000 0 
Special reserve ..........0..0.+«. 11,997,444 16... 11,997,44416 ... 11,997,444 16 
Notes in circulation........... 2,869,9.8,:05 0 ... 2,£63,£37,860 0 ...2,993,491,235 0 


Interest on securities trant- 
ferred or deposited ...... 
Banknotes to order, re- 
ceipts payable at sight. 
Treasury account current 
GORGE nos snrcinsentersrese 


13,248,330 14 
31,530,979 40 


12,479,068 46 
31,919,238 7 


11,382,853 49 
$5,140,704 33 
130,308,999 99 


78,793,261 15 


119,060,757 42 


Current accounts, Paris...... 293,271,935 32 297,783,333 73 290,385,387 91 
Do branch banks w. 4%,159,555 © ... 59,865,641 0 47,328,54€ 0 
Dividends payable 8,044,844 0 .., 3,176,030 0 3,012,498 0 





Discounts and sundry inte- 


lhscndintanseneqavonsnnbit 9,874,711 73 we 9,177,624 51 11,212,753 96 





SOG sisinc cts sbcdee interes 1,980,050 5 1,980,050 5 2,044,803 57 

SIT ciictcconsduhnetiineinanaue 26,513,657 85 42,013,619 23 25,38!,077 63 

Total sescecseeesee 3,045,208,424 75 ,..3,682,146,972 93... 3,724,776,603 38 
Cxxpitor. 

Cash in hand and in branch ft e f e t e 

banks ...... eececsesses 2US2, 70d 002 GB as. 2 087,5°5,977 3)... 1,990,904,4 1 67 


Commercial bills overdue ... 370,661 6S ... 593,758 &8 €31,523 33 
Commercial bills discounted 
in Paris not yet due 
Treasury bills 


Commercial 


234,087,493 2 


233,674,341 56 
93,000,000 


3 426,260,936 15 
ses cesses ee 98,000,000 0 aed 
bills, branch s 

; 532,076,054 0 576,435,999 0 
0 
0 


Danks ...........:.c0002--.. 493,433,009 . 0 

Advances on deposits of 
bullion .......... a Seatiet 3,074,400 O ... 3,214,300 9,370,20) 0 
Do in branch banks........ i71,200 0 .. 361,300 2,32-,100 O 


151,121,127 65 
141,358,729 0 


147,305,3°8 $9 


148,830,310 39 
144,077,563 oO 


De in public securities ... 
147,556,3:8 0 


Do by branch banks......... 
Do to the State (Conven- 
tions, June 10, 1857, and 


March 29, 1878) ....-.--.++ 140,000,000 0 140,000,000 0 140,000,000 0 
Government stock reserve.. 12,980,750 14 ... 12,980,750 14 12,980,750 14 
Do dis Dle....c.ccccee-:--e. (99,864,177 88 ... 99,864,177 83 99,634,230 63 

Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 100,000,000 0 100,000,000 0 


Hotel and furniture of the 
bank and landed pro 
pervy branches ..........+. 

Expenses of management... 

Employ of the special re- 


11,585,779 0 
3,977,919 22 


11,997,444 16 


11,090,567 0 ... 
4,007,100 35 


11,997,444 16 


12,063,736 0 .. 
4,123,015 78... 





BEEVE....o.sse0e 11,907,444 16... 41 97,4 
Gud ries .........ec-nseereresevcce 58,317,187 50 ., 53,929,527 90 46,139,328 93 
CeO isicissinecsnncrvees 3,645,208,424 75... 3,682,146,972 93... 3,724,776,608 98 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 





INCREASR. francs. DECREASE. francs. 
Circulation .........00.secccseerses 6,98),245 | Treasury account ......--..0.++ 11,248,242 
Private deposits .. .. cccesee LOST AGE 
COD. coi. Scscdceticrtaciassnsccccsnctcnes 4,8 2,275 
| Discounts .....c0c006 eereeeere vee 39,058,197 


The variations this week are of small importance, the 
decrease in the discounts in the branches from bills ranning off 
at the end of September really belonging to last week. News 
of the advance in the Bank of England rate to- day caused the 
London exchange to advance from 25f 19¢ to 2of 224c, after 
being as low as 174c during the week. Discount on the open 
market remains easy at 2} to 23. No- gold exports or imports 
are reported, but a little coin has gone into the circulation. The 


reserve to-day was compused as follows :— 








Oct. 9. Oct. 2. 
Ball 058396712 

ceesessessassecsesceeen  1;096,711,795 cme 1,058,326, 
Sear oa nar aannnuleaeae 1,026,041,907 += 1,029,259,265 
2,087,585,977 


Total .......:00. 2,082,753,702 s+. 


Bourse prices have been weak, Bank shares having been par- 
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lost 340,000f compared with 


to-day’s closing prices :— 


or 
Three per Cents....... oo BOD a0 
Redeemable Threes ... 100 ... 
Four &-a-Half per Cnts. 100 ... 
ND iii ce cceines 10C ... 
Austrian Gold 4% ...... BOD <5: 
Turkish Fives............ 100 ... 
Egyptian Unified ...... 500 ... 
Bank of France Shares 1,000 ... 
Banque de Paris........ . 500... 
Crédit Foncier............ 500 ... 
Paris Gas Shares......... 250 ... 
EIDE on ixssscnssecns 500 ... 





PanaMA .......ccscecceeee 500 ... 
Northern Railway ...... 400 
Western Railway ...... 500 
Orleans Railway......... 500 . 
Eastern Railway......... 500 ... 
Lyons Railway ......... 500 ... 
Southern Railway ...... 500 . 


South of Austrian Rail. 500 ... 
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profits after payment of 7 per 
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exaggerated estimate of recei 






































the same period of 1883. The 


cent. 


ten years 


The following table shows the diffe 
taxes compared with the estimates, 


Crédit Foncier loan announced for Tuesday is likely to be sub- 
scribed a great number of times over, as the long time—nearly 
three years—allowed for paying the instalments, causes these 
bonds to be much sought after for the investment of savings. 
The subscription will draw a large sum of coin from the 
hoards of the peasants and working classes. The following were 


Oct. 9. Oct. 2. 

fe Se 22 
78174 .. #78324 - 015 
79 474 .. 7965 - 0175 
108 923 . 10910 — O17§ 
9610 .. 9660 - 050 
84 80x ... 86 90 - 010 
7 oak ae 780 - O 7 
307 50 ... 305 0 + 2 50 
5,015 0 ... 5,050 0 — 35 0 
730 0 ... 768 75 — 30 75 
1,308 75 ... 1,316 25 — 7 50 
1515 Ox... 1530 0 + 7 50 
1,865 0 ... 1,928 75 — 63 75 
483 75 .. 485 0 — 125 
1,620 0 ... 1655 0 — 35 0 
~~ wee 8... C8 °0 + Fao 
.. 1,307 50x ... 1,330 0 — 2 50 
777 50 ... 78250 — 5 0O 
1,230 O ... 123475 — 375 
1,150 0 ... 1,160 0 —10 0 
313 75 .. 31625 — 250 


The French Government is said to have definitely conceded 
the first line of the Paris Metropolitan Railways to a group 
comprising the Société des Depots, Crédit Industriel, the Caisse 
Centrale Populaire, the French Northern Railway Company, 
and Mr Forbes, of the London Metropolitan. The statement 
is evidently premature, for a commission has just been appointed 
to study the question of the fares to be charged, and it is 
scarcely probable that any company would accept the obligation 
to construct a line before knowing what limits would be fixed 
for the traftic rates. But the Paris metropolitan railways have 
been talked of for the last ten years, and from time to time the 
announcement is made that the concession has been granted, or 
something of the kind, in order that the public may not lose 
patience. The cost of the first line running from east to west 
with branches, forming a total of about 145 miles, is estimated 
to cost 116 millions of francs. The State would share the 


Although the Parliamentary Autumn Session will only com- 
mence on Tuesday, the Budget Committee has already resumed 
its sittings. The estimates for 1885, which were presented by 
M. Tirard six months back, have since undergone considerable 
changes, both from circumstances and from the hands of the 
Committee. That body has cut down the expenditure by about 
50 millions of francs, but it now learns that in consequence of 
the falling off in the receipts of the railway companies, the sum 
required under the State guarantee of interest will be 28 
millions, instead of 6 millions as supposed. The savings 
effected by the Committee are consequently only 28 millions. 
On the other hand, the Committee are almost unanimous in 
recommending a return to the old system of estimating the 
receipts at those realised in the last complete year, which is 
1883, instead of counting on a progressive increase. This latter 
method was adopted a few years back by M. Leon Say, to avoid 
the encouragement to extravagance by the apparent large sur- 
pluses ; but since the change the elasticity of the revenue has 
ceased, and instead of an increase there has been a scries of 
deficits. In the first nine months of the present year, the in- 
direct taxes produce] 47,620,000f less than the estimates, and 
13,569,000f less than in 1883. The receipts will therefore be 
reduced 86 millions, which, after deducting the 28 millions 
saved in the expenditure, will leave 58 millions to be provided. 
No decision has yet been come to as to the means to be employed 
to obtain that sum, but three courses have been proposed : by 
new or increased taxes ; by further reduction of 
by a partial suspension of the redemption of Treasury bonds, for 
which a credit of 100 millions is open in the Budget. It is also 
proposed to refund the old 4} per cent. Government stock, of 
which about 37 millions of Rente is still in circulation. It is 
estimated that by converting those funds into Three per Cents. 
an annual saving of 5 millions of francs might be effected. This, 
of course, does not apply to the new Four and a-Half per Cents. 


of 1883—the oll Fives—which were guaranteed from any fur- 


expenses ; or 


rence in the indirect 


and with the same nine 
In some cases the deficit is due to the 


pts, as for sugar, which, although 


yielding 3} millions less than counted o 
millions more than in 1883 :— 


n, produced nearly nine 
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ticularly affected. Suez shares have also suffered from the 
falling-off in the receipts, which in the first week of October 
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On Estimates. On 1883. 
Francs. Francs. 

Registration ............ — $4,817,000 ..... — 21,875,000 
BORING ccspeccvesessscees — 4,079,000. ...... = 388,500 
CN ss ccikiicésonse — 12411,200 ...... — 11,743,000 
PD ct cncschacacvsssctee + 3,003,400 ...... + 6,233,000 
DIE sanetabosstneatsvases - 3,551,000 ...... + 8,949,000 
MB ETA 5. isis eodvans + 1,480,000 ...... + 4,094,000 
Post Office............++ — 2,300,600 ...... ao 434,500 
Telegraph .............+. - ‘pee aS 726,000 
Total deficit ...... 47,620,000 ...... 13,569,100 


Returns of the movement of the population in France in 
1883 show a surplus of 96,843 births over deaths, against 
97,027 in 1882; 108,229 in 1881, and 61,940 in 1880. The 
increase in the population, about } per cent., is very slow, and 
tends to diminish. The births rose from 935,566 in 1882 to 
937,944 in 1883, but the deaths increased still more rapidly, or 
from 838,539 to 841,101. In no less than 29 of the 85 depart- 
ments the deaths outnumbered the births. As usual in France, 
the births of males exceeded the females, the numbers being 
442,704, against 421,027 in legitimate children, and 37,614 and 
36,599 in natural children. The number of marriages rose 
from 281,060 in 1882 to 284,519 in 1883. 


There is a growing agitation in France against the price of 
bread, which has remained stationary during the last few years, 
although the price of flour has fallen 50 per cent. The munici- 
palities in the great towns have now under consideration the 
expediency of reviving the old bread assize. In Paris, before 
1863, the trade was a monopoly, but bakers, in exchange for 
the security against competition, were subject to regulations 
fixing the price, and imposing on them the obligation of keeping 
stocks of flour in the public granary as a security against 
famine. When the trade was thrown open in that year the 
Law of 1791, empowering the municipalities to fix the price of 
bread, was not abolished, although it was allowed to fall into 
abeyance. In some localities an official price is published 
periodically, based on the price of corn and flour, but the 
adoption of it is optional, and bakers, of course, disregard it. 
But in consequence of complaints that the public have derived 
no benefit from the low price of corn, the municipalities are 
disposed to exercise the powers they still hold. On the other 
hand, the bakers, fearing a revival of the former restrictive 
measures, recently held a congress to obtain the abrogation of 
the law of 1791, and the Minister of Commerce issued a 
circular to the local authorities asking for information as to the 
régime applied in each place. This was, however, before the 
present complaints had arisen, and it is not probable that the 
demand of the bakers will be acceded to. The Government is 
thus solicited on the one hand by farmers to impose a duty on 
foreign corn and flour, and by the public to limit the profits of 
the bakers. At Lyons a compromise has been come to, the 
municipality agreeing not to revive the bread assize on condition 
that the bakers reduce the price of ordinary bread to 64 cen- 
times, a fraction under 63d, the four pound loaf. The French 
pound being nearly one-tenth heavier than the English—nine 
French pounds = ten English—the price would come out at 
about 5jd the English four pound loaf. Some members of the 
Paris Municipal Council have given notice of a proposal to 
create municipal bakeries, to sell bread at cost price, as the 
bakers do not appear at all disposed to give way, except under 
compulsion, and have written letters to the papers defending 
their right to sell their goods at the highest prices they can 
get for them. They further maintain that the former conditions 
on which the relative prices of flour and bread were fixed have 
become changed by the increased taxation and higher wages 
they have to pay. But from all the calculations made the 
present price of 75 and 80centimes per four pound loaf is 
exorbitant. When the trade was thrown open, and the assize 


.discountenanced, it was supposed that competition would be 


sufticient to keep down prices, but instead of competition there 
is a very close combination in the trade to maintain prices. The 
same may, however, be said of many other trades in Paris. 


The French Department of Commerce has promised to have 
compiled a digest of the shipping dues and regulations esta- 
blished in all thegreat foreign ports of the world,for the informa- 
tion of ma-ters of ships who are believed to be sometimes made 
to pay heavier charges than are legal. Withregard to English 
ports, the publication of this work will perhaps at last convince 
the friends of the French shipowners, that there are now no 
differential duties on foreign ships in England, although it is 
constantly asserted here that there are. During the agitation 
for the Shipping Bounties Bill, a proposal was made to create 
differential duties in France, such as, it was said, were levied 
inEngland. The Ministerof Commerce thensaid that he had made 
inquiries, but had not been able to find a case in which French 
ships did not enjoy the same rights as English, and challenged 
the advocates of the measure to give an example. The same 
assertion is, nevertheless, still repeated. Only recently the 
local authorities at Boulogne, in a memorial to the Government, 
while deploring the fact that all the lines of steamers between 
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that port and England were English, asserted that if France 
wished to create lines of steamers, they would not be admitted 
into the ports belonging to the English companies, and that in 
all the ports, even those belonging to the State, the port charges 
were higher on foreign ships than on English. 

In the report of the Valuation Committee at the Ministry of 
Commerce, for fixing the prices of commodities in 1883, as a 
basis for the Customs returns, M. Natalis-Rondot, chairman of 
the section of textiles, refutes the argument put forward by 
Protectionists for the purpose of discrediting the treaties of 
commerce, that the quantity of French exports of that class 
were decreasing. The exports of tissues between 1866 and 
1869 averaged 841 millions of francs,‘ while from 1879 to 1882 
the amount was only 716 millions. But the 841 millions in the 
former period represented only 30,000 tons of merchandise, 
while the 716 millions in the latter period was the value of 
43,000 tons. With the smaller money value, the increase in 
quantity was equal to 40 per cent. The steady progression in 
the exports of textile manufactures is confirmed by the con- 
sumption of foreign raw material, the average annual imports 
having increased from 243,000 tons in the period 1866-9, to 
345,000 tons in that from 1879 to 1882, although the value fell 
from 748 millions of francs to 666 millions. Between those 
two periods the initial prices of silk goods fell 26 per cent. ; 
linen, 11 per cent. ; merinos and woollens, 27 per cent. ; cloths, 
14 per cent., and calicos 50 per cent. The exportations, never- 
theless, did not keep pace with the production, and he con- 
cludes that the French organisation for the sale of goods abroad 
is not so much advanced as that for manufacturing. 

The following is the return of the Paris Bankers’ Clearing- 
house for September, with months for comparison :— 


Seeiaalnds: WINE Te ee a i ciers 326,425,275 
Mee, CONT sar cas kesassscctecatbersseictlosdcde 340,666,344 
Boptemalion;: 1OGD? sisid. .tsies disci isvc. cosssesees 336,305,209 





THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 


New York, September 30, 


The advance in the price of steel rails has no special signifi- 
cance, notwithstanding that one paper published the 
announcement with the heading, “A Turn in the Tide.” 
The decline in the price of rails has been from 58 dols in 
July to 26 dols 50c per ton one month ago, nearly 54 per 
cent., the heaviest shrinkage in the price of any staple 
commodity within the period noted, although that was one 
of heavy liquidation in all lines. The reduction in quota- 
tions has been due, of course, to the over-supply of productive 
facilities, which were created largely by the fostering Protective 
tariff. Since the price was 35 dols per ton, however, the com- 
petition between the sixteen rail mills has probably been heavier 
than their projectors expected to have toencounter. The larger 
rail mills took the bull by the horns, and proposed that those 
which, by reason of less favourable locations, or for other causes, 
are unable to manufacture rails as'cheaply as others, should stop 
work, they agreeing to pay them 1 dol per ton for such rails as 
those continuing sold during the life of the agreement. The 
plan did not succeed, and the cutting of prices began, which has 
resulted in putting quotations down to 26 dols 50c to 27 dols per 
ton. Inthe meantime, a number of mills have had to shut 
down, only seven out of sixteen being in operation. It is 
stated by representatives of leading companies than 27 dolls is 
less than cost, that they have been selling at that figure under 
pressure of competition, but that they have secured all the con- 
tracts at that price which they care for. In view of this, after 
an informal consultation between the presidents of the Lacka- 
wanna Iron and Steel Company and of the Bethlehem Company, 
the price of rails was officially advanced on Wednesday to 29 
dols per ton. The gentlemen referred to talk confidently of a 
further advance in the comparatively near future, and speak 
sanguinely of reaching 35 dols per ton before the upward move- 
ment is checked. Mills now at work are fairly filled with orders, 
but, as you may imagine, not at particularly remunerative prices. 
Orders now wiil be for early spring or summer delivery. The 
Situation, as described, has been characterised as of special signi- 
ficance ; what is meant by this is, that it has no bearing on a 
revival, as might be inferred from the fact of an advance. The 
Significance which it has, however, is on the other side, for 
within three days comes the announcement of a reduction of 
wages from 10 to 20 per cent. at the steel works at Williams- 
town, Pottstown, Johnstown, and Scranton, Pennsylvania, the 
very establishments which have made the advance in the prices 
of rails. This, together, with like wages reductions at steel 
om Iron works at Wyoming, Schuylkill, Lebanon, and 

ethlehem in the same State, followed by threats of a strike by 
the operatives at four of the larger c'ties named, promises to 
aie the industrial situation, and throws a cl 
'- ter aspects of the advance in the prices of rails. 
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oud over the | 


other respects the industrial situation is the reverse of im- | Washington Agricultural Bureau reports of late years, 
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adjacent region, in Ohio—that which recently resulted in depre- 
dations, bloodshed, and the calling out of State troops— 
continues as last reported. Some of the men have removed 
from that portion cf the country to find work elsewhere, and 
word comes that the companies are employing Hungarians and 
other “imported cheap labour” to some extent. The troubles of 
the miners in the river pools in Western Pennyslvania, who are 
resisting a reduction from 34 to 2c per bushel for mining, are 
unsettled, and an inter-State bituminous miners’ congress is to 
be held this week, at which delegates are expected to be present 
from Penrsylvania, Maryland, and Ohio, to take action concern- 
ing wages questions, ‘‘company stores,” and other matters 
which are, and for sume time have been, causing disputes betwee 
employers and employed. Not over one-half of the iron mills at 
Cincinnati are at work, and the effect on the trade of that city 
is marked. Pittsburg is similarly, though to a less degree, 
affected. The two-weeks’ stoppage of the larger cotton mills 
in Massachusetts has not accomplished its purpose, and it is 
found that the renewed strength given to the print cloth market 
by the resulting curtailment of production has been lost already. 


In consequence of this, it is announced that the | 
equivalent of two weeks’ stoppage will be under- 
taken in October. The new cotton mill industry in 


Georgia has felt the pressure of lower prices, and a slack demand | 


also, and a meeting of representatives of the factories in that 
State is to be held to arrange for restricting production. The 
South-Western pig iron men, who recently began an agitation 
to secure the co-operation of furnace proprietors throughout the 
country to stop production four weeks some time between Sep- 
tember 1 and October 1, as reported in a j receding letter, met 
with unfavourable replies sufficient, it was supposed, to cause a 
failure of the plan. It appears, however, that »fter having elimi- 
nated from their calculation such furnaces as have contracts 
ahead, ‘or as are supplying foundries and mills direct the year 
round, they have made another canvass,with 92 replies favourable 
to a restriction between now and January 1, and but 21 against 
it. The figures at hand do not state what the proportion of the 


productive capacity of the 21 is to that of the 92, neither is it | 


known yet what their last attempt will amount to. 


General tride throughout the country has not improved. At 


the South, however, along the Atlantic and Gulf Coasts, there | 


is some better feeling in mercantile circles, and purchases by 
interior merchants have increased a httle. In the South-West, 
also, there has been a somewhat more active distribution of 
merchandise. But at the larger distributive centres, New York, 
Boston, Philadelphia, and Baltimore, the returns are disappoint- 
ing. The movement of dry goods to the interior, it is now seen, 
will not equal earlier anticipations, and towhere does the 
general volume of trade equal that fur the corresponding period 
in 1883. St Louis, as the market for the South-West, is enjoy- 
ing a rather better traffic (proportionately) than other large 
cities, and forms a decided contrast to the record from Chicago. 
A thorough canvass of leading jobbers at New York City indi- 
cates that dry guods distribution has declined in volume about 
20 per cent. as compared with last autumn, and_ staple groceries 
about 10 per cent. Dealers extend credits more cautiously, but 
are willing to give perfectly solvent purchasers as much time as 
formerly. The corner in maize, which is being conducted. by 
Chicago grain gamblers, is attracting attention only as a subject 
for curiosity. The slight effect it is having elsewhere may be 
observed by the calmness of quotations in the New York 
market. While September maize at Chicago jumped from 64 
cents to 80 cents, fell back to 75 cents to 70 cents, and reacted 
again to 80 cents, and temporarily even higher, maize at New 
York declined from 64 to 60 cents per bushel. The origin of 
the corner was reckless ‘“ short” selling by those who probably 
saw the “large crop” assured, and forgot that it cannot be 
brought to market in any considerable quantities for six or 
eight weeks yet. They sold from twelve to fifteen million 


bushels “short,” September and October delivery—the visible - 


supply being under 7,000,000 bushels—whereupon the bulls got 
hold of the available corn tributary to the Chicago market, and 
deliberately, and with malice aforethought, marked up prices. 
Naturally the bears had to go tothe holders to buy maze to 
make deliveries in their contracts, and a good many private 
settlements have been made at 75 and 76 cents, representing a 
loss of from 15 and 16 cents per bushel. The whole transaction 
is purely a case of diamond cut diamond, and the farmer who 
happened to have any old maize came in for considerable more 
moncy on his hurried shipment to matket than he otherwise 
would have done. 


There is a good deal of talk about the sufferings of the 
American farmer amid his bounteous crops, owing to the prices 
which are offered him at interior ma: kets being less than what it 
costs him to raise wheat. One journal which is championing the 
alleged distressed grain-raiser, estimates that with wheat at 
75 cents per bushel at Chicago, the farmer, on the average, 
is losing 1dol. 60 ¢. per acre on his crop. No special authority 1s 
given for the figures used in reaching this conclusion, and it is 


a presumption only that they are borrowed, or adapted, one 


proved. The widespread strike in the Hocking Valley and ‘ various chiefs of the Bureau have made like and widely varying 
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In any event, action on the part of the farmers 
go far to controvert that opinion. Th» receipts of wheat at 
primary markets, contrary to the talk and the reports of the 
restricted movement from farmers’ hands, continue very liberal. 
In the great grain-growing region of the North-West, Minnesota 
and Dakota, this is particularly the case, and receipts at the 
Duluth elevators for shipment East by the lake route are twice 


St Paul there has been considerable wheat stored on farmers’ 
account to await a better market, but this does not point to 
| financial distress on the part of the latter. Furthermore, the 
| Minneapolis Millers’ Association have again advanced the price 
of wheat two cents per bushel, a total of four cents since they 
finally fixed their rate for the season. The somewhat improved 
character of general trade in Missouri, Kansas, Nebraska, and in 
| Iowa, characterised in part above, is based solely on the move- 
ment of the wheat to the hands of the agents of Eastern mills 
and firms, and to the renewed purchases from country merchants. 
The bullish view of the wheat situation which developed here a 
week ago still continues. This was based to a large extent on a 
belief that farmers are able and will, in the event of continued 
depression in prices, refuse to sell wheat free!y ; also to the 
-growth of the opinion tlrat prices had “‘ gone low enough,’ and in 
psrt to responsive views from London by cab'e. The advance 
stimulated ocean freights, which became stiffer, and placed the 
New York market out of the reach of exporters by from two to 
three cents per bushel. 

The Wall Street stock market presents only afew new features 
of interest. The foremost of these is the final issue of the long 
since rumoured New York Central debenture bonds, amounting 
to 10,000,000 dols, of which 6,500,000 dols have been sold to 
Messrs J. 8. Morgan and Co., of London. You may recall my 
strictures some time ago upon the increase of misrepresentation 
in the official reports and other outgoings of managers of leading 
railways here. No comment can sufficiently condemn the tactics 
employed by Mr. Vanderbilt, who has repeatedly and expliciily 
denied that the Central had incurred a floating debt, or that it 
had thought of, or that it would issue bonds for the purpose 
referred to. At the time he made these assertions, the stock of 
the road was selling at from 104 to 110. On the day the announce- 
ment of the bohd issue was made (Sept. 27) it had declined to 
95. This was on heavy selling by large holders. Is it fair to 
infer that the unloading was the result of a private intimation of 
what was coming and its probable effect? After the issue was 
known the stock hugged 95 firmly on evident supporting orders. 

The retirement of Messrs Gould, Dillon, and Company from 
the directory of the North-Western Railway was not a surprise 
to those who have been familiar with the Gould- Vanderbilt 
antagonism of late. The former is using his every endeavour to 
invite public interest in Union Pacific ; Mr Vanderbilt controls 
North-West, and is decidedly at loggerheads with Union Pacific, 
owing to the ruptured tripartite compact. Mr Gould, too, has, 
it is claimed, shown an active belief that the Vanderbilt proper- 
ties are “selling too high,” and kept “‘ short” of them. So Mr 
Vanderbilt found an excuse to request the resignations of the 
Gould element in the North-West directory, and put in their 
place representatives of the Blair roads. 

Railway freight cutting continues; in fact, it is worse than 
before, and that the tripartite alliance is nowhere to be 
found in practice. A weeting of the Chicago and Ohio 
river pool lines is to be held to-day (Tuesday, Sept. 30), and 
representatives of feeder lines in the Middle and Western States 
are to discuss pooling rates on October 15. Grand Trunk has 
been earning more than its proportion (as per pool figures) again, 
and still insists on a readjustment of percentages. The pool 
lines have had several unsuccessful conferences on this subject, 
and are in session now about it. Thereis little reason to expect 

| favourable exhibits of railway earnings during the remainder of 
the year. The speculative stock market continues in the hands 
of professionals almost exclusively. The average decline in 
forty of the more active stocks from the highest prices of July 
and August is a trifle under ten points. The cliqued stocks give 
evidence of continued support. ranay is no dearer, the interior 
demand still being exceptionally light. 
practically unchanged. . 





Loan rates are 








GERMANY AND AUSTRIA 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, October 6. 


_ Austria-Hungary, France, and Italy’s last step of cha in 
Nubar Pasha before the Iuteniational’ Court of henandre : 
fully approved by the Press here. The leading organ of Vienna 
says :—‘* The protest of the Powers has received its true signifi- 
cance by this new measure. Both the authority of the Powers 
and the safety of international institutions would have been 
endangered if matters had been left half done. The measure 
is purely judicial, and cannot become the cause or pretext for 
serious political complication, but it proves sufficiently that the 
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Powers will not allow Egypt to act unfairly. 
posed that both Russia and Germany have approved the action 
of the other Powers.” 


It may be sup- 


In Friedrichscuhe several conferences took place on the 


subject of Germany’s colonial plans between Bismarck and 
merchants from Hamburg and Bremen. 
merchants declared that in the case of Angra Pequena the 
Empire’s protection alone will suffice, but that more is needed 
for the land which was taken possession of in the Cameroons. 
This part of the country must be brought into closer connection 
with Germany, and governed by colonial authority, subject to 
the Imperial Government in Berlin. 
tally with the fact stated some time ago that the German 
Government had made arrangements with Spain for estab- 
lishing large coal depots on the island of Fernando Po, 
situated exactly opposite the Cameroons. 
German Imperial Bank is said to be planning the institution of 
a transoceanic bank, which is to be a branch office of the 
Imperial Bank, but is to own a separate capital. 
ment would be entrusted to employés of the Imperial Bank. 
This plan would, of course, have to be sanctioned by the 
Federal Council and the Reichstag before being ripe for 
realisation. 


We are told that the 


This news does not quite 


The president of the 


The manage- 


The Austrian Government has communicated a diplomatic 


note to Turkey, in which it most urgently demands that the 
Porte should fulfil its engagements, and complete the railway 
lines forming the missing link of direct communication with 
the East. 
that the 
same evasive answers given so often, because the Sultan has 
decided not to consent to the building of this line, which appears 
to him as the end of his supremacy in European Turkey. 
Perhaps Bulgaria’s inaction in the same question will this time 
serve as a pretext for postponing final decisions. 


I learn, however, on the very best authority 
Austrian Government must look forward to the 


The four railways forming part of the German and Austrian 


Seaport Association, viz., the Austrian State Railways, the 
Austro-Hungarian State Railway Company, the Northern Rail- 
way, and the Austrian North-Western Railway, have given 
notice that the convention concluded with the Prussian States 
Railways in Berlin on the 10th February, 1883, is to cease for 
them with the end of this year. 
signed by all the Austrian railways, by the Hungarian State Rail- 
way, the Hungarian Eastern Railway, and the Saxon Rail- 
ways, forall which itis stillinforce. When therailway andCustom 
tariffs of Germany were repeatedly raised after 1880, and the 
export of flour and corn became well nigh an impossibility, the 
Austrian railways sought a means of escape from the German 
railways by concluding treaties with the Elbe navigation 
companies. Exports to Holland and England were also ina large 
measure embarked in Trieste and Fiame. 
Railways incurred severe losses in consequence, and complained 
of the new arrangements. 
against the Austrian North-Western Railway and the Austrian 
North - Western Elbe navigation company, whose combined 
efforts made the services of the Prussian railways needless for 
Austro-Hungarian exports. 
the charges and conditions of the navigation companies should 
be the same as those of the railways, and threatened if their de- 
mand was not granted, to retaliate by raising a tariff war. After 
long negotiations, the Austrian railways consented to grant the 
Prussian demands, and the convention of 1883 was concluded. 
It appears now that the Austrians fulfilled all the conditions 
stipulated, whilst the Prussians only fulfilled a part, under the 
pretext that the Bavarians had not consented. The consequence 


This convention had been 


The Prussian State 


The chief complaint was directed 


The Prussian lines demanded that 


was, that the four railways principally concerned, have given 
notice that the convention will not be considered binding from 
the Ist of January next. 

Last Tuesday very severe measures were taken in Presburg 
against a number of cattle which had arrived from Naszod- 
Besztereze, in Transylvania, and among which was an ox 
found to have cattle plague. Over one hundred head of cattle 
were placed under military supervision for ten days, and will 
not be returned to their owners, or killed for consumption, until 
it has been proved that they have not a vestige of plague. A 
decree prohibiting the import of cattle from Hungary, with few 
exceptions, has since been published for the province of Lower 
Austria, so that no Hungarian cattle will appear at the Vienna 
market. 

Official returns from Pesth state that the threshing of corn 
has been complet d in nearly all parts of the country. The 
results are favourable ; those of the spring crops being beyond 
everybody's expectations. Sowing has begun everywhere ; in 
many parts the young corn begins to shoot, but in many 
districts work has been interrupted on account of the great 
drought, which is now happily interrupted by rain. Maize and 
potatoes have yielded pour results, maize not being ripe yet, 
and potatoes having commenced to rot before they were ripe. 

The affairs of the bankrupt firm Weinrich have been definitely 
settled. The firm's creditors could not agree on the subject of 
the moratorium demanded by Weinrich, and the bankraptoy has 
now been officially announced. Weinrich values his liabilities 
at 8,861,107 florins, whilst the assets amount to 9,570,539 
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i's eks his end are well calculated to ensure success. 


Oct. 11, 1884.] 


florins. But the latter will be found to be in reality much less 
because the price of sugar has fallen since the last valuation, 80 
that the steck of sugar is worth less. Besides this, the landed 
property has been set down at too high a price. The con- 
tinued fall of the price of sugar, and the embarrassments arising 
from it in the sugar trade, are felt in other branches of business. 
Both investors and bankers hold back their means, and credit is 
as scarce as if we were approaching a general crisis. 

The new Austrian Railway Act has also provided the railways 
with a special Railway Board, which is to consist of fifty 
members, just named by the Minister of Commerce from among 
the men of note in all the Austrian provinces. 

The average quotations of Austrian and Hungarian stocks 
during the last quarter show that the interest they yield varies 
between 4°58 and 5°93. 

In the course of last week an internat‘onal fisheries conference 
took place here. A number of petitions to be addre+sed to the 
Agricultural Departments of Austria and Hungary were voted. 
These ask for laws prohibiting factories, &c., from making rivers 
and brooks turb'd by throw.ng their waste matter into them ; for 
regulating the rights of fishing ; for fixing certain seasons during 
which fishing will not be allowed; and for determining in coneert 
with the States on the shore of the Danube, the season when 
the fish coming from the Black Sea up the Tanube, such as the 
sturgeon, the hughen, &c., must not be caught. 

A statistical abstract on Austria-Hungary’s foreign commerce 
in corn shows the exports of the twelvemonths to have been 
12,350,336 cwts in 1883-4, against 23,265,916 cwts in 1882-3 
and 14,663,790 ewts in 1881-2. ; 





JAottces of Books. 





Observations on the Rule of the Road at Sea. 
London: Purkess and Co. 


>? » (ty 
By Thomas Gray. 


THE purpose of this little book is to familiarise officers and 
seamen with the legal regulations for preventing collisions at 
sea. Collisions are a fertile cause of loss of life and property, 
anda very large proportion of them might certainly be pre- 
vented by knowledge and care. The first step necessary is the 
franing of rules for the conduct of ships in the moment when 
there is danger of collision. Such regulations—which we may per- 
haps call the code of morals for ships-—exist ; but where ? Neces- 
sarily in Acts of Parliament and Orders in Council, and in their 
peculiar phraseology. A code of morals will more easily make 
its way into the understanding of a people when expressed in 
their own language, and illustrated by example and parable, than 
while remaining in the blood!ess form of a catalogue of precepts. 
If the ule of the road at sea is to be acted upon 
tt an emergency, it must be as familiar as ABC to 
the officers and men; time is not usually given them to 
cmsult a book before acting. The raison détre of Mr Gray’s 
useful little book is the need of weaving the regulations into 
the texture of the seafaring mind. The means by which he 
The 
language is studiously simple and direct, and from a free use of 
the first personal pronoun, as in ‘‘I hear a bell,” &., the 
reader’s imagination carries him easily to the deck of the ship, 
and prepares him t» be taught how to act in the moment of 
danger. Then the book is copiously illustrated, and pictures 
on such a subject are more eloquent than words. _ And finally, 
Mr Gray uses rhyme to fasten the rules in the head. If we 
may make a suggestion to Mr Gray, it will be that in the next 


‘edition he should give a slight historical account of the rule of 


the road. A thing is more interesting, more easily grasped, 
when its relations to other things are clearly seen. From 
anything that appears in the book, the regulations might 

ave sprung fully grown from the brain of Parliament, the 
Admiralty and Board of Trade. But such we know was not the 
case ; the rules Lave been developed and elaborated from the 
common usages of all seafaring nations. He would be able to 
tell us, moreover, that the rules are n»t merely British, but 
that they have been avproved and adopted by all the civilised 
— nations of the world. To encumber the subject of the 

ok would not be wise; but a frame to the p‘cture would be 
4n improvement. While writing on this tcpic we would like to 
a a suggestion. The Germans familiarise themselves with 
7 - aes of war, partly by means of their Kriegsspiel. Why should 
in we, by means of a game played with models of ships meeting 
lif oe conceivable manner, accustom men in the art of saving 
rg : Mr Gray mav perhaps take the hint, and devise a game 

be played in training schoo’s and on shipboard. 


New Map of te Nile, Eyyp', and the Soudan. London: 
James Wylde. 

HIS map. which, it is stated, has been compiled from many 
orginal sources, is printed on a large scale, so as to facilitate 
relcrence to the movements of our troops, and is exceedingly 
well adapted for the purpose. 
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:; BOOKS RECEIVED. 
at Se Dee. a ae Gray.— Pewtress and Co. 
zeteer of the United States. L. de Colange, LL.D.- Hamilton, Ad 
~~ —s to Betting, Time-bargains, and Gaming. 'G. fl stuttiedl 
i riows. ; 


International Policy—Essays. Edited by Richard Congreve.—Chapman and Hall. 





TO READERS AND CORKESPONDENTS. 


The Editcr of the Economist cannot undertake to return rejected 
communications, 


Communications must be authenticated by the name of the writers. 





The Bankers’ Gazette. 


MARKET, 


BANK RETURNS AND MONEY 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the Sth October, 1584. 


ISSUE PRPARTMENT. 











£ ] £ 
Notes issued........... 35,842,960 }Government debt .. 11,015,100 
Other securities ..... . 4,734,900 
Gold coin & bullion... 20,092,960 
Silver bullion ......... one 
35,942,960 35,842,860 
BANKING DEPARTMENT. 
£ | £ 
Proprietors’ capital... 14,553,200 Government securi- 
PUN ercccckinsanacitia 3,085,064 pk err 15,509,998 
Public deposits, in- Other securities ...... 23,545,566 
cluding Exchequer, ROBOS. ....0cc.cccccsceseee 9,591,210 
Savings’ Banks, Gold and silver coin 881,868 
Commissioners of 
National Debt, and 
dividend accounts.. 5,712,953 
Other deposits......... 25,960,818 | 
Seven-day and other 
WUD lcedthcnablieddena 2 216,807 | 
49,528,842 49,528,642 


Dated October 9, 1884, FRANK MAY, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would if made out in the old 
form present the following results :— 


LIABILITIES. ASSETS. & 
. 40,252,564 





Circulation (including Bank Securities ............cccecccsee 

BEI odircectactnccicdicccses 24,463,557 | Coin and bullion.............0-00 20,974,523 
Public deposits .............-++ 5,712,953 
Private deposits................ 25,960,318 


58,142,328 , 


The balance of Assets above Liabilities being 3,0°5,064/, as stated in the above 
account under the head Rest 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 


exhibit :— 
Increase. Decrease 
& 
Circulation (excluding Bank post Dills) .........-++.+++# evase ont 10 
Public deposits.............e.cceeeesenenecrnnecnneneeanres Sian ve -. 205,452 
Other deposits - 2,426,897 ... bia 
Government securities . 1,786,BUS cose. ceces 
BAZYTV — ecoccccscee i 
w-. 824,534 







Other securities ...... 


= a aS lneecdvedeaseesweaniaaenseeiee °F (Sen)  caaneneainel 659,921 
Reserve wove 606,854 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


1883. 











1884. | 1384. 
£ } ' £ £ 

2 19,954,000 Sept.25 | 12,404,000 Oct. 4 19,053,000 
3} 19,142,000 | ,, 26 | *40,773,000 ,, 5: 13,204,000 
4 19,269,000 | 5, 27, 19,°59,000' ,, 6} 18,886,000 
6 | 17,536,000 | , 20 | 18,188,000) , 8 | 16,062,000 
7 16,916,000 | 5, 3u| 13,583,000; , 9) 15,742,000 
3 15,828,000 Oct. 1} 21,093,000, mY 15,204,000 

[a —_—_——— ———_——— 

| 107,292,000 | 130,400,000 | | 102,741,000 








* Stock Exchange Pay Day. 
The following is the Manchester Bankers’ Clearing :— 


Oct. 4, Sept. 27, Oct. 6, 

1884. Les. 1883. 

- 

Manchester (weeks ended) 2,579,021 ... 2,110,572... 2723,6.6 


shows the amount of the Circulation, 


The following Y : 
departments, Banking Deposits, Banking 


Bullion in both 


61,227,393> 
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Securities, Reserve, and Rate of Discount, for three months 
ending October 8, 1884 :— 





































ES 
oeld | |Circulati’n Securitice ei 
Coin and (excludng n SB 
Abroad, or | king | Reserve. |_ 2 
Date. | Bullion. | out for Peasy Dopestts. | Depart’ sai 
| | ment. ne3|8 
£ eae ae £ x 1% 
July 9) 24,701,341) 305,000 out, 26,468,895; 33,575,879 36,761,639) 14,225,736) 43 | 2 
24°574,358| 20,000 out, 26,225,605] 32,927,199 35,528,240) 14,310,668; 44§/— 
3] 24'555,635| 28,000 out! 26,014,190] 32,023,679 35,790,220) 14,560 885) 444/— 
24'361,344| 166,000 out 25,744,750] 31,727,113 35,702,495) 14,122,644) 44} — 
Aug. 6] 23,669,509} 258,000 out 25,S8%,700| 30,467,325 35,845,641) 12,758,664) 413)\— 
3| 23442,672| 150,000 out 26,660,845] 30,276,094 35,660,961) 12,751,652) 414 — 
| 23'526,492} 9,000 in 26,441,020) 29,904,876 34,933,867, 13,150,737) 439’ — 
93'481.239| 6,000 out, 26,123,755| 20,830,452 34,496,827| 13,439,954) 444’ — 
Sept. 3] 23,361,940} 18,000 in 25,791,285] 29,216,483 34,607,788) 13,098,405) 444/— 
10} 23,204,759] 10,000 out 26,013,575) 29,408,322 34,491,233) 13,378,454) 455 — 
22,569,376 61,000 out 25,620,275) 29,384,447 34,497,292) 13,359,101) 454'— 
22,596,158! 118,000 out 25,102,700) 20,372,5v4 34,602,024) 13,243,458) 44} — 
Oct. 1} 21:799,392| 131,000 out 26,279,460' 29,452,826 36,675,991 11,269,932) 34 \— 
| 20,974,825) 375,000 out 26,251,750 31,673,771 83,055,564 10,473,078 823 3 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 





Oct. 12, Oct. 11, | Oct. 10, 
1881. 1882. 1883. 


SS 





| | 
At corresponding dates; Oct. 7, 
with the present week.| 1874. | 


Circulation (excluding! £ 
ills).........| 27,693,350 


Oct. 8, 
1884. 


—— 











£ £ | £ £ 
26,905,835 | 26,951,525 | 26,336,325 | 26,251,750 
4,696,171 { 4,597,765 | 4,134,993 3,712,953 
26,010,787 | 25,883,184 | 25,616,763 | 25,960,818 
1¢,7€6,675 | 13,981,057 | 14,179,003 | 15,500,998 
| 21,958,5€0 | 24,402,006 | 20,769,395 | 23,545,566 
| 9,918,508 | 9,092,493 | 12,677,100 } 10,473,078 


Bank bills) 
Public deposits ............ } 4,250,573 
Other deposits ............) 22,380,871 | 
Government securities..} 15,340,156 
Other securities ......... 19,286,870 
Reserve of notes & coin! 10,036,222 


Coin and bullion ........ 22,639,572 | 21,074,343 | 21,194,018 | 23,263,425 | 20,974,528 
Proportion of reserve 

to liabilities ............) 373 % 32 % 354 42} | 323 % 
Bank rate of discount... 3Z 5 5 8 Sz 
Price of Consols ........., 92 983 1013 1014 101 
Average price of wheat} 463 1d 463 9d | 39 6d 40s 2d 823 4d 


Exchange on Paris (sht), 25 15 25 | 26 38} 433 25 274 323 25 25 30 25 20 274 
— Amsterdam (ant) 11 17} 18 12 2h 3g 12 3 3) 12 233)/12 2 8 
— Hamburg (3mths)) 20 75 | 2077 81 | 20 69 73 | 20 62 66 | 20 60 64 

Clearir ¢-house returr ./115,538,000 103,474,000 102,673,000 102,741,000 |102,292,000 





The smount of the “other deposits,” compared with 
the “other securities,” showed in 1874 an excess of 
3,094,000/; in 1881, an excess of 4,052,2077; in 1882, an 
excess of 1,481,178/; in 1883, an excess of 4,847,368/. 
In 1884, there is an excess of 2,415,252/. 

In 1881, money fluctuated sharply; bills, after being 
discounted at 44 per cent., fell to 4, and then recovered to 
44 upon the stringency in America, coupled with the Bank 
of England borrowing upon Consols. 

In 1882, the Government securities increased 2,112,000/, 
and the other deposits nearly a like amount, while the other 
securities ran off to the extent of 688,000/. The London 
money market for the time exhibited decided ease. 

in 1883, money became easier as soon as the dividends | 
were released, and the open market was over } per cent. 
below the Bank rate of 3 per cent. Several failures and 
defalcations caused a slightly uneasy feeling to prevail. 


The principal items in the accounts of the following 
continental and American banks for the latest week pub- 
lished are compared below with the previous statement. 

BANK OF FRANCE. 
| | | | 


Oct. 9, | Oct. 2, 








Comparative Increase 
| Oct. 11, | or Decrease. 





























1884, 1834. | 1883. | 
|Last Week. Last Year. 
rf ee | eS | neers 
ASSETS. ak Pe | é £ 
annals sssserseeeee{ 88,310,000) 83,508,000] 79,636,000. 1 2,674 
Governm nent securities ikea 14,104,000 14,104,000) 13,038,000) on . so1eu00 
BOD excsntornond iy 46,246, — — 7,388; 
— ,000| 46,246 000 62,277,000)— 1,827,000] — 7,358,000 
sessveeeseenececsserseesseeee |114,796,000)114,553,000/119,740,000 4+ 243,000! ~ 
Government deposits ..... | 4'767,000| 5212000 3'152:000 2. asno0ula. faieooe 
Private deposite..............| 18,657,000! 14,805,000\ 13,603,000 — _ 848,000'+ "149,000 


IMPERIAL BANK OF GERMANY. 


') Se t. 30. | Sey t. 23. nt 20. Last Wock lant Wo 

Oda ent tune | a "é | ee gat on — ‘ ae 
ee tee 27,659,000 29,115,000! 27 405,000 — 1,446,000 

Discounts and | y 1446,000|}+ 254,000 

“pe gaa --+ 28,887,000) 20,194,000, 25,266,000 + 5,643,000} + 571,000 


Notesin circuilation......... 
rrent accounts .........., 





41,243,000 35,960,000 40,319,000 + 5,283,000'4 924 
9.27400 10,038,000 8.984.000 — 7S! r S400 


NETHERLANDS BANK, 


4 Vk a |) Depu wa Vc, Lieb Week. Lass Year. 
Ooin and pullion—Gold 3,448,000} 3,481,000! 2.355.000 . ‘ 
cee - ? 7 ’ oo 33,000 + 1,093, 000 
ai Silver...| 7,762,000} 7,961,000} 7,715,000, — 199.0004. 470° 
Discount and advances ... 000 ‘ ". poe 
“nani 6,944, 6,100,000) 7,205,000) + 844, 00\— 261.00 
Notes in circulation ......... | 15,839,000; 15,164,000) 15,699,000) + 675,000 4+ 9 
MAID saith sistonnineomecne | ‘881,000! 765,000! ‘199.00! + 116,000) eaten 
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NATIONAL BANK OF BELGIUM. 











Oct. 2. , Sept. 25.,; Oct. 4. |Last Week. Last Year. 
ASSETS. |  & } & _& £ £ 
Coin and bullion ..........+. 8,765,000, 3,619,000} 38,724,000 + 46,000) + 41,000 
Home discounts...............| 8,142,000] 7,970,000] 8,083,000! - 172,000; + 109,000 
Foreign dO .....sserecenees 026,000, 2,953,000} 2,984,000; + 73,000) + 42,000 
LIABILITIE#. | 
CHROGIABION ....0sc00ccrerrenesee 13,174,000 13,029,000} 12,960,000 + 145,000; + 214,000 
SRIIED . sccoviintscosvensccaecnn } 2,805,000! 2,€08,000' 2,882,000 + 197,400! — 77,000 
NEW YORK ASSOCIATED BANKS. 
0.t. 4. , Sept. 27.) Oct. 6. Last Week.|Last Year. 
ASSETS. EE a ee BES & | £ 
WOES iciscticinsenndsnsncs savesiens 15,240,000, 14,760,000) 11,320,000) + 480,000]+ 3,920,000 
Loans and discounts.........| 58,100,000, 58,220,000) 65,220,100) — 120,000/— 7,120,000 
Legal tenders .........s.s0+++ 6,160,000} 6,080,000} 4,700,00(/ + 80,000/+ 1,460,000 
LIABILITIES, | 
Circulation .........c0ssseeeees 2,720,000, 2,820,000; 3,020,'00} — 10.,000/— 300,000 
Net deposits .........s0eeee+ 61,660,000 60,620,000} $2,420,0% | +1,040,000\— 76,000 
RESERVE (Specie & Notes). | 
FOSETVE ...cccccececeeeeee| 15,415,000 15,155,00( | 15,605,00 | + 260,000/— 190,000 


Actual excess...[*deficency! 5,985,000 5,635, 00¢ 415,001] + 300,90(/+ 5,570,0€0 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the franc and peseta at 25per 14. American currency is reduced 
into English money at 4s per dollar. 

Discount AND Monty Market.—The value of money 
hardened decidedly all through the earlier part of the 
week, in anticipation of an advance in the Bank rate; 
rates for first-class three months’ bills advancing up to and 
beyond the official minimum. On Thursday, as_ was 
expected, the Bank rate was advanced from 2 per cent., at 
which it was fixed on June 19, to3per cent. This rise was 
pretty closely followed by the market, but there has since 
been a slight decline, the quotation for best bills being now 
23 per cent. The continental exchanges have responded to 
some extent to the advance here in the value of money, but 
the New York rate remains weak and will require 
watching, for there is no margin to spare over and above 
the usual autumn requirements, 


This week’s Bank return shows a considerable loss of 
strength, the proportion of the reserve to the liabilities 
having fallen from 38 to just under 33 per cent. The 
bullion has fallen off 824,564/, and asonly375,000/went abroad, 
the remainder must have been taken for home circulation. 
The reserve shows a loss of 796,8547; while the “ other 
deposits” have increased 2,426,897. The Government have 
borrowed 1,785,603/ for the dividend payments, being a 
larger amount than at this time last year. 

On Wednesday at the Bank of England 350,000 rupees 
in telegraphic transfers on the Indian Government were 
sold at a minimum of Ils 7;%4d per rupee. In addition, 
126,000 rupees in bills were disposed of at rates ranging 
from 1s 73d to 1s 7i3d per rupee. On Wednesday next 
tenders will be received for 1,500,000 rupees, The amount 
realised since April 1 has been 6,067,109¢. 

We regret to hear of the death at Edinburgh of Mr 
Robert Luff Peploe, chief manager of the Commercial 
Bank of Scotland. Mr Peploe was connected with the 
bank for forty years in various capacities. 

The tenders for the New South Wales Government 
34 per cent. loan for 5,500,0007 were opened on Tuesday at 
the Bank of England. The applications amounted to 
13,530,000/, at prices ranging from 92, the minimum, up 
to as high as 98, Tenders at 93/ 12s will receive about 
55 per cent. of the amount applied for, and those above 
that price in full. The average price obtained was about 
937 13s 6d. 

Some information of considerable importance, relating to 
the incompleted portion of the Canadian-Pacific Railway, 
are given in a recent report by the vice-president of the 
company. It is stated that there will be no difficulty in 
completing the mountain section within a year from this 
date, and the cost will be $4,000,000 less than the estimates 
of last winter. Within the same time the eastern portion 
will also be completed, so that by September next a through 
rail connection between Montreal and the Pacific coast will 
be established. Not only, however, will the cost of the 
mountain section at the western extremity be much less 
than was estimated, but it is believed that the mineral and 
forest wealth of British Colombia will furnish a large and 
remunerative traffic to the railway. 

The Institute of Bankers notify that the first meeting of 
the seventh session will be held in the Theatre of the 
London Institution, Finsbury eireus, E.C., on Wednesday, 
October 15, 1884, when a paper will be read by Robert W. 
Barnett, Esq., on “The Action of the New York Clearing 
Association During the Recent Crisis,” 
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The Manchester and Liverpool District Banking 
Company (Limited) have decided to open an office 
in London at 75 Cornhill, E.C., of which Mr 
Thomas Fergusson, at present deputy-manager of the Union 
Bank of Scotland, will be the manager. The Bank was 
established in 1829, and became limited in 1880. It 
possesses @ number of branches, and transacts a large 
business, the latter being shown by the amount of the 
deposits given in the last balance-sheet, viz., 11,432,193J. 
It is not surprising that in such a case as this a London 
office is found preferable to an agency. 





It is announced from New York that the Western Union 
Telegraph Company has reduced its usual quarterly divi- 
dend from 7 to the rate of 6 per cent. per annum. This 
company, which is controlled by Mr Jay Gould, is one of 
the greatest monopolies in the United States. For years it 
has managed to stop all opposition, although this has only 
been achieved by enormous stock “ watering.” This, how- 
ever, usually proves suicidal, and the Western Union has 
now to face fresh opposition with a weakened financial 


position. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 
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% % % % 7 % % 
July 11...) } Lis 1 — a 132 2} 23 
18... 1 1 2 | w2 1} 2 3 
25... 1 1 2 | 12 1h 2 3 
Aug. 1... 1 ] 2 ee 2 1} 2 3 
8... 1 1 2 ee 22 8 
15...) 12 1 2 2 = 2 of 8 
22...) 21 1 1 2 | ¢ 2 24 8 
29... 1 1 | 2 2 4 
Sept. 5...) $3 1 1 2 | wpe 2) 
12...) $1 | 1 1 4% | We 2 
i 1 1 1} 2 2 
¥ i 1 2 
” 2 2 
; 2 2 2 3 
cnt IARI iI 


The current allowances for deposits at call and notice 
are given below. 





Private and joint stock banks at notice ............. - 2 per cent. 
Discount houses at call ......... ssceccssccessecesseeeeeeseee - lj per cent. 
_ seven days’ notice .............sscceee 2 per cent. 
- fourteen days’ notice ............0000 2 per cent. 


The discount quotations current in the chief continental 
cities are as under. 


Bank ! Bank 
Kate bara - Marke 
. ‘ 
Paris ......... 3 Feb. 22,’83] 2} | Brussels ...... 3 Mar.15,’84) 4 
Berlin ......... 4 Jan. 19,83] 23 | Madrid ...... 4} . 44 
Frankfort aa ie ae Vienna ...... 4 Feb. 22,’83] 4 
Hamburg ... ... .. 3 | St Petersbrg. 6 Oct. °79) 6 


| Copenhagen 4 4 44 


At other centres the latest recorded quotations are :— 


% Discounts. Overdrafts 
New York (call money) 14 Melbourne...... Es. seiews 9 
Ditto (endorsed bills)... 5 6 | Sydney ......... 6to 7...... 9 
Calcutta, bank min.(Jly. 17)4 Adelaide ...... WO jaa 9 
Bombay, bank min.(Jly. 23) 4 Montreal ...... 7(callmoney 4 5 


Money in New York has remained quiet and easy during 
the week. 


The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. 
Pp. mille for us 


25. 
Satie 


P. mille agnst us 


8 American. 
489 —5 per mille for us 
4.867—Par. 
4.827—8 p. mille agnst us. 
us. 


m German. 
20.52—5 per mille for us 
20.43—Par. 
20.33—5 p. mille agnst. us. 
Australian—102/ — for 








The exchanges were yesterday :— 


French short exchange f 25.23, or } per mille for us, 
shortexchange m 20.40, or 1} per mille agst us. 
New York exchange 8] 
at 60 daysis ...... $4.81}. 


At 2 % interest, short  $4.833, or 53 per mille against ur. 
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indies ineninsnntnstlasseniicaiabcieesesematensnenamsemioaiin aie ant 
MEETINGS. 


vy following meetings are to be held during the ensuing 
week ;— 





Company. Date. Place and Time. 




















nk 2 --sssseeseeeee, October 16 | Cannon street Hotel, at 1. 
British and American Mortgage Co. ...... » 15 |6 Old Jewry, at 2. 
Chartered Bank of India, &c. 15 | Cannon street Hotel, at 1. 
Lemberg-Czernowitz-Jassy Railway ...... » 14 | Vienna, at 10. 

Missouri Land and Live Stock ... » 16 | Edinburgh, at 12. 


Northern Investment of New Zealand __ a3. aes Edinburgh, at —. 


Bank of South Australia.......... 


CALLS. 
The following “calls” fall due in the ensuing week :— 





| } | 
s | Due | « » | Already 
Company. Dat | Call. Paid. 





— 








|Oct.j}2 s dz& 
| 15 (80 0 O85 
| 3pm. > 3 


150 0 0165 


Argentine Government 5 % Loam ............cescsseeseseeeeses 
Australian Mortgage L. and F. Co. oo... ..ccccccscceccccenceueeece. 
Buenos Ayres and Pacific Rly. Debenture Stock, 2nd issue 
Canada Government 34 % Loan ........cccccccccsssssesscesesecseeeees! 
Croydon Corporation 34 7% Stock ............ 


15 
15 


16 {10 0 OSI 


| 16 (30 0 O67 


Emigrant and Colonists’ Aid, 2nd issue .............c.... ccc conse | 15 
Northern Colonies of Santa Fé Railway 5 % Mortgage ..... | 15 
OI CRE DF CE sissies ciesncccinsnesdsdiectetcediasiorscsweit’ 0 
West Lancashire Railway 4 %, 1884 ..........c.ccccccceececsee eee ait. 


Stock Markets.-—On the Stock Exchange the past week 
has been one of great inactivity. Speculation has been 
checked by some degree of doubt as to the probable course 
of the money market during the next few months, The 
advance in the Bank rate was fully anticipated, sales being 
somewhat pressed in certain directions to close accounts open 
for the rise. The dimensions of the latter were, however, too 
small to exercise any very serious effect upon quotations, 
Most high-priced securities, which have recently been 
advancing hand over hand, have given way slightly in the | 
week, but, as a rule, investors are doing extremcly little 
business at present. The railway traffic returns are again 
somewhat more satisfactory, but although the improvement, 
being consecutive, is significant, it is to» slight to form a 
base for any belief in trade being more active. In the 
United States the outlook is still gloomy, and American 
securities fail to attract attention. Foreign politics have 
not been a factor in the stock markets this week. Foreign 
Government securities are much neglected. 


British GovERNMENT Securities.—Consols were rather 
stronger in tone in the early part of the week, but quotations 
have since given way gradually in view of the increased value 
of money. On the week prices show a decline of from 3 and 
3 per cent. The 2} per Cents. have been especially heavy, 
and to-day large sales have been pressed, the result being a 
fall of ? per cent. since last Friday. Business has been 
officially marked as low as 92. Exchequer bills have fallen 
3s, and Indian stocks are also easier. Bank of England 
stock, however, has risen 1/. Metropolitan Board of Works, 
and most Home Corporation Stocks are lower in price. 


























JLOSING PRICES. Move- 

Last | f { | To- |ment of 

Fri. Sat. | Mon. Tues. | Wed. Thur. | day. | Week. 
r Money .../:01 3101 }/100f 12101 31003 14/1003 1/1003 1; — 
Cae Account aie 1013 3/101 ile 1014 ote fot 101 a 
Reduced 8 % .......«...| 160 l 100, 4100} $100, 41005 41005 4, — 
New BX ...ccecosece-coves {1003 41 100 4100§ $100¢ 4100} 4100 3 — 
Mew Bh Z ...cccrco.coees (92g 34° 924 3h) 923 3 , 923 3 923 2 925 a2 _ 


Excheq. Bills,June,2%/3/ 8/p3/ 8/p3/ 8/p 3/ 8/p3/ 8/p par 5/p par5/p) 
Bank Stock (last divi-' j | | j 


dend 10 %)........./307 9307 9307 9307 9,808 10,308 10 308 w+ 1 
India 4 %, redeem. at) | ] j } 
aS & cee, 1888 10233} 1023 3} 1023 +m 3} 1023 33/102} 310233 — i 
Dot} % Rapes Paper 60 2 83 3% 83 7 833 i 83 _ 4 33 4 me 
itan Board 
or wae 3h % Con. 112 f112 4112 11112111} 121115 1215 F — 3 





Cotonta, GoveRNMENT DerpenTuREs have had « firm! 
market, although business has been quiet. The succcessful 
floating of the New South Wales loan at the time imparted 
decided firmness to prices generally, but part of this has 
since been lost. Cape of Good Hope and Natal isssues 
continue flat, but otherwise there is a slight and almost 
general improvement on the week. 


ForeicN Governwent Securitres.—The market | 
fluctuated incessantly within very narrow limits. Business 
at this centre has been very restricted, nor does there | 
appear to have been much activity on the continental Bourses. 
The Paris Bourse has shown a hesitating and weak 
tendency, while the German Bourses have been inclined to 
sell, in order to secure the profits of the recent advanee in 
Russia, &c. International securities have given way with- 
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eut exception from } tof} per cent. on the week, but none 
of the movements are of special significance. South 
American securities have had a dull tendency, and 
Brazilian issues mark a fall of 4 and 1 per cent. 






























Annexed are the closing prices of the principal issues 
compared with the previous week, together with the 
“ making-up ” prices of the last settlement :— 









“ Making 
-—Closing Prices—~ Rise up” 
Last Week. To-day or Fall. Prices 
Argentine 6% Public Works, 1871......... 98 100 oe eae 98h 
Ditto 6 % Railway Loan, 1881............ 48 99 . 6 8 98 
DIOS Z, WSS cevces + vorcoverstveccssersccis OS'S . 8 4 84 
Austrian 4 7, Gold Rentes. . & 6 an =e paneer 838 
Brazilian 5 %, 1865 ......... .97 9 - 96 8 — 1 98 
DIGS B.X, WETS ccsserasececcccccrecssoscee ae oS <a — 43 97 
CS 6 EO io et ke rene ccm ee” a WF 9 wa 98 
Ditto 44 % Gold Loan, 1879 ........ ...... 85 7 ane sae — 3 874 
ena: § eee i ae ne 84 
Buenos Ayres 6 %, 1882 ...........cssseeseeseee O44 Bh cee O44 5S 0 eke 97 
oS | Se are, |e. | . 91h 2 . 943 
Chilian 5 %, 1873 and 1875............seseeseee 98 100 .. 98 100 ° 98: 
Egyptian 4 % Unified Debt et Se . 604 3 = ay 
Ditto 5% Preference ............0006 cssevee S44 - 844 3 een: nh 
Ditto 5 % State Domain................ 82 3 oe S28 3h + ' ae 
Ditto 4 % Daira Sanieh  .........ccsceeeee 59 4 583 9 o 
French 4} %, 1883......... aansiauannenioalesll 108 } 10738 — § wm MS 
RITA DF; dU cncnnccsosecsonncosncqsnnee 98 9 9% 9 ‘on ieee nia. 
Ditto 4 % Gold Rentes ...............c0000 77} 2 773 ein ees a ae 
Italian 5 %/, 1861 (Jess 13-20 % tax)......00 954 § .. 954 so eae 
OUMONED BS Fig BOOS sctccdccccécoscececcscceoneces 235 ¥ one SOE => funn, SBR 
Sppeibints OE BGIO seersccacienpsisoseesnteisin 14 12 ..0§ § = ; wo ae 
RE TE setime e. ae. Oe 
Portuguese 3 %, 1858-80...... 0.00... cecsee oe 44 - 485 } — F .. 403 
Buguian 5 %, 1870.......000-ccesessseesesesersee 945 BE we OH Be we i 
SPREE TP Ts SEE, consvecsnnssengsnsavscebmppecanel 93 4 -. 923 3} — 8 « 92 
BONO BZ BOIS vcvice sas scsiies sc etrclbishicates 924 34 . 9 8 — 4 w«. 93% 
Ditto 5 %. 1873 .......-. fe es eer 
. ee %, 1875 85 7 aa "e tae kee * “Ses a 
pani OE © cccciscseduses - 602 # . 60 - 3 . 60 
Ditto 2 Z Coupon Bonds ..............068+ 454 ove 65} i 3 45 
Turkish, 5 %, 1854 “Tribute Loan” ..... . 89 91 8 eed — 4$ Soh 
Ditto 4} %, 1871 ditto ............ccssereeeees 67} 8 «. 65} xd — § .. GBR 
Ditto 5 % Defence ditto .. ........ ...... 80 7 & ss Toe 
Ditto 5 %, General Debt (Stamped)... 73) % «.. 728 i ed 74 
Ditto 6 Z%, 1869 (Stamped)..............000 9% oe. of | 
Ditto 6 %, 1873 (Stamped).................. 8 wo. 8 3 - 8 
United States 4 %,1987 w..sc...ccessessovsseeee 122 = eee he 
ee A a ean | aes: + 3} 56 
Virginia 6 %, New Funded (Reg.) ......... ae ee ee 39 


Home Raitways.—Prices this week show a general and 
decided fall. The stocks of the Southern lines have been 
sold rather heavily on speculative account, the prospect of 
dearer money alarming operators, while, at the same time, 
the dull weather leads them to expect lower traffic receipts. 
The net result on the week is a fall of 2 and 3 per cent. 
The stocks of the two Metropolitan lines have also relapsed 
sharply, owing to realisations by those speculators who 
bought in view of the opening of the Inner Circle. London 
and North-Western have been supported by the improve- 
ment in this week’s traffic return, but the other “heavy” 
stocks have drooped, North-Eastern, which is the most 


sp(c lative, being the weakest. Among the Scotch stocks, 
Caledonian have had a flat market. 


It is stated that the London and North-Western, the 
Midland, the Caledonian, and the Glasgow and South- 
W estern Railway companies have arranged to purchase the 
Portpatrick Railway. The line will be doubled, and the 
mail train service greatly improved. 


The following are the latest closing prices for the week 


in the quotations of Ordi Stocks . 
unofficial prices:— comparing the latest 






; “* Making 
Closing Prices ~~ Rise up” 
Stetina Last Week. To-day or Fall. Prices. 
Caled wpcernnenseennseane tana pipe ho oe} rex wt 954 $ — 1h w 993 
Great Northern mm wae... 
Gate A eernteneeneeneneneneneneneres Oe wns = 4 108 
Lancashire and Yorkshire." hes “ets 
London and Brighton......ccssesenraes W202. 8 2) Ms lied el 
tein earn eee eee 1 _ 
London, Chatham, and Dover ............... soe ae oo os Ve zy 
Ditto Arbitration Preference diinecinwdn 102 aa 1014 2 -- a 102 
London and North-Western... 165) 7. W6SE E+ 164} 
London and South-Western... ws 1274 8h + = iat 
gbitto Deter sown ie ? = ht ta 0. 
e' SO Gaetan eneipas ce i pee sa ve 
Metropolitan District... 70h fo ot 
NA a ever 3wig2 3.138339 — 1313 
North Brig ne rnmroes &8 poy oto 8 
orth-Eastern—Consols 1611  ? on Ge 4 
. ; . 161k 160 ag 
— —- 5 deninteindeae w BRO Bm as oe oe 
maeas 1043 5§ 10282 — 2 -. 1043 








for the week ending Oct. 4th to 1,251,5191, bei 
increase of 8,138/, on the corresponding week of lekouae. 





















RAILWAY TRAFFIC RECEIPTS. 





Aggregate Receipts of 
Week’s Receipts. alf-year to date? 

Inc. or a Inc. or Dec. on 

Corres Correspond- 

ing Week ing Period 

Amount. in 1883, Amount. in 1883. 

£ £ £ £ 

Great Eastern............s00000-+. 66,005 + GB seccocces |” 992,988 = 5,377 
Great Northern ............. 89,559 + 2,695 0.0. 10.6447 _ 2,371 
Great Western ..............500 156,850 — 1,776 wr. 2,136,057 — "166 
Lancashire and Yorkshire ... 73.854 ++ 2,91) .cecoeee. 1,996,971 + 16,5) 
London and Brighton ......... 49,664 + 6,513 wc...  68°410 - «v0 
London, Chatham,and Dover 25,957 + = 3,103 seccessee 419,614 + 7'0 
London and North-Western 212,820 + 4,220 ........ 2,797,593 — 16,818 
London and South-Western 58,310 + 6.962 aim 812,242 + 10,336 
Manchester,Sheff..@Lincln. 41,971 + e045. 576,313 - 7,4;8 
Metropolitan ................0.00 13,022 + 738 17,43" b 8)2 
Metropolitan District ......... 8,68t + 650 a 109,80) oo 5, 22h 
EERE ROSE 148,995 — 4,i72 2,157,182 — 69,278 
North-Eastern 130,849 — CDEP  trdercen 1,835,874 — 141,662 
South. Eastern ie 46,219 — 1,726 ni 631,71 31,362 
*Caledonian... .. engoucivens 60,293 — 743 €25,181 — 9,3°6 
*Glasgow and South-Western 22,623 — 643 24,561 = 6,572 
*North British ..,..........0000 54,534 — 2,780 653, 32 — 18,049 








1,251,510 + 8,138 16,937,006 - 
* In these cases the aggregate is calculated from the beginning of August 
t We give the agyreyate as published. 


CotontaL Rattways.—In this market, Grand Trunk 
Stocks have fluctuated violently. At the beginning of the 
week prices advanced sharply upon the statement that the 
company had toagain extend the Chicago Eastbound pool, 
and this is no doubt true, despite a subsequent relapse. 
The weekly traffic return shows a heavy decrease, and the 
tone at the close is not strong. Nevertheless, the Ist and 
2nd Preference Stocks show a gain since last week of over 
2 per cent. Canadian-Pacific Shares have also risen $1}. 
It is stated that the syndicate which have been persistent 
sellers for so long have now come to an end of their opera- 
tions. Among Indian Railways, Scinde, Punjaub, and 
Delhi, and East Indian Deferred have fallen 2 per cent. 
each. 


The following are the latest closing prices, &c. :— 





“Making 
_--Closing Prices-—~. Rise up” 

Last Week To-day or Fall. Prices 
Canadian Pacific, Shares ..........0....000+ 45 wo Ce + 14 44} 
Grand Trunk of Canada, Ovdinary... 9 i HB & ae 
Ditto, 4 °, Guaracteed ............... 7 Co ee Coe ae. Ome 
Ditto, First Preference .............000++ + 72 } - 81g 8 + 2)... 73 
Ditto, Second Preference .................. 49 S . SIG + if .. 47 
Ditto, Third Preference ................00+6- wee 2 eee + £ wo Bah 


AMERICAN RarLroaps.—There has been but little activity 
in this department, and the fluctuations in prices have, 
as a rule, simply reflects» the chinges in New York. 
Prices were at one time decidedly firm, due for the most 
part to sympathy with Louisville and Nashville Shares, 
which advanced upon the assured success of the new loan. 
At the close, an easier tendency prevails. Toe most marked 
movements are a rise of 34 dols in Union Pacific Shares, 
2 dols in Louisville and Nashville General Mortgage Bonds, 
13 dols in Oregon and California Preferred Shares, 1? dols 
in Chicago, Milwakee, and St Paul Common Shares, and 
14 dols in Wabash General Mortgage Bonds. 


** Maling 
~~ Closing Prices—~ Rise up’ 
Last Week. To-day. or Fal. Prives. 
Centrat Pacific, SH°T26 ..ccccccecceceesesssnees 40} 2). 426 F + 3f 
Chicago, Mi'.. & St Paul, ‘om. Stock ... S80, # ... 825 @ + i} 80 
Denver and Rio Grande, Shar s .......... 103 11 ee fof BR a eli iag 10 
Ditto 7 °:, First Consol. Mortgage ... 19 50 ... 4% SI} + A 47 
illino's Central, Shares.............0.. 0. 126} 7h .. 127 & + 4 125 
Lake Shore and Michiyan Sthrn,Shares 79; 80 ... 80} 3} + #% « 77% 
Loui ville anid Na-hville,Com. Stock ... £7} 8 ... 23 3 + § .. 27 
Ditto 6 %, General Mortga.e ..,....... 89 9L 1.91 3 ee 
New York Central, Shares.................600 97 2 98h F + F - 1015 
New York, L, &., and Western, Ord. Shrs 14f § ..162 2 + $§ « 
Ditto 6 Z, Second Consol. Mort ......... 6 oO) OT Bw 
N.Y., Ontar.o, & Western, Rey. Shares 11} 12 . 133 12 oa aa a 
N.Y.,Pennyslvania, & Ohio, 7 *% Ist Mort. 3 { oo er Bee 33 
Norfo'k & Western, Preferred .............. 29 81 . 2 Bea ae eke ee 
Ohio & Mississippi, Ordinary Shares ....... 19} 20) .. 19 = § — 4 + 19% 
Oreg ‘n & California, Preferred Stock .. 18 3) ... 20 1 Oe oc a 
Peonysivania R. R., 359 Shares .......... ay ee eee 55} €} +. 4b «. 555 
Philadelphia & Reading, 85 Shares ...... 12} 13)... 12} 15k we oe oe 124 
Ditto 6 %. General Mortgage, 1874..... 82 4 .. 820 4 wn ce ee BEE 
Union Pacific, Shares... 00 ...........0.... 54 DT 8 BQ 
Wabash, St. Louis, &c, Preferred Shares 12} vee 12h 13R HO: wee MAS 
Ditto 6 %, General Mortgage ............. 40 41 «41 3 + Wh... 368 


Foreign Rariways.—Mexican stocks have been more 
active, and the final result is an advance of 4 and 1 per 
cent. Buenos Ayres Great Southern Shares have risen 1, 
but Central Argentine have fallen 1}, Ottoman 3, Dutch 
Rhenish #, and San Paulo (Brazilian) 4. Most continental 


The traffic receipts on seventeen princi . issues have declined, Varna $ igations exhibited 
1 principal railways of e declined, Varna Shares and Obligations exhibi 
the United Kingdom, of which a list is subjoined, amounted | @ slight improvement. 


Ata meeting to-day of the General Mortgage bondholders: 
of the Wabash, Pacific, and St Louis Railway Company, 4 


eer neha 








— 
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committee was appointed to communica‘e with the company 
in order to obtaina modification of the proposed terms. The 
feeling of the meeting was, very rightly, entirely opposed 
to the plan of placing the Collateral Trust Bonds before the 
General Mortgage. If sacrifices were necessary, the general 
idea was that it should be made by funding the General 


Mortgage coupons for a time, rather than by the forfeiture | 


of any rights. 


Bank SHarEs.—A moderate amount of business has 
been transacted at rather irregular quotations. 
Mercantile have risen 1, Standard of South Africa 3, 
Union of Australia 1, and New London and Brazilian } ; 


while the Bank of South Australia have fallen 1, Bank of | 
New South Wales 1, City 3, Colonial 4, and Union of | 


London #. 


TELEGRAPH Securitigs have had an exceptionally active | 


market. Anglo-American stocks rallied from 2 and 3 per 
cent. early in the week upon the breakdown of the Opposi- 
tion cable, but subsequently the whole of this improve- 
ment was lost. Most other issues have also been dealt in 
more freely, but the only noticeable change in prices is in 
Telegraph Construction, which are 1 higher. 
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Price Negotiated on 'Change. 
caesarean 








Oct. 7. Oct. 9. 
Money.| Paper. Money. | Paper 
S$ _ slleidaianticttideatadll -aibaiecetielh ib Péeiinad 
Sopetes waessseniiigadoduads | 3 months | 12 48,12 49 1243 | 12 43 
alii BS eae | Atsight | 12 13,12 22 122 /|12 3 
| Seabury. | 3 months 2057 | 2061 2060 | 2065 
ROI a csvinsesi ble pitslbbactncaacaet on 20 58 | 20 62 j ; 
| Frankfort-on-the-Main Seidenaink | = 20 68 | 20 62 20 80 | 20 e 
Vieans...... vila osu tied _ 12 31} | 12 33} 12 333 | 12 36} 
THteate was noae vsseeenseeenseeennesenees os 12 31} | 12 333 «12 33} | 12 36} 
| Antwerp ... = 25 42g | 25 474 25 s3g | 25 S3y 
Pe NE. Sica isc cdtisencdubheckecdices _ 233 24 235 24 
ATI avec cetereesseensennenvaneneeuue Cheques | 25 17} | 25 22} 25 20 | 25 27} 
Marecilion ag cece 3 months | 25 56} | 25 41} 25 40 =| 25 45 
| BIO: sen cisserrceteimninentaciones - 25 375 | 25 424 25 40 | 25 45 
Genoa, Napies, fe on — | 25 47h | 2 525 | 25. 473 | 25 B24 
| Madrid nro — |e |x ez | 4162; 
| Barcelona — | 4 | 163 i, | 46% 
Seville co. a se on et ck 
Seville .... — |6% (65 6h | 6% 
Valencia . — |#, 65 6h | ee 
7 lage. — /4% | 464% 46 5 46% 
— nidinaidieNinp Raa tiataicaiabicsiinpiattaiiinad oo 614 | 62 513 52 
porto ... jus big | 82 51a 52 


United | 


Telephone shares have been supported, and Anglo-American | 


Brush have improved slightly. 


MisceLLaNngous Securities.—The most prominent move- 


| 


ment isa rise of 7/ in Australian Agricultural, said to be | 


due to the fact that the Colonial Government wish to 
purchase at a good price some of the company’s land for 
railroad purposes. Business has been marked officially as 
high as 127. Gas and Waterworks Stocks have shown 
great inactivity, but quotations have been maintained. 


Among Insurance Shares London have risen 1, and Royal | 


Exchange 5, 
City of London Brewery Shares, } in Bryant and May, 1 in 
Eley Bros., 2 in Linoleum Manufacturing, 1 in British 


American Land, 4 in General Steam Navigation, and 1 in| 
North British Australasian; a fall of 24in Suez Canal | 
Shares, 3 in Crystal Palace 6 per Cent. Debenture Stock, 1 | 


in United States Rolling Stock, 2 in Van Diemen’s Land, 
and 3in London General Omnibus. 


** Making | 
AO ae na Rise up” 
ast Week, ‘o-das. y Prices, | 
Anglo-American Telegraph, Ordinary ... 31} i} ... 31} 2 . x ; a 
Hudson's Bay, Shares.........0ccc000 e+e. 2 4. BHR OBS — ‘4 25 
Imperial Ottoman Bank 12 Sid We Boe 13 
Mexican Railway, (rdinary ............c000 294 20 - 203 3 ee aa 30} 
Ditto, First Preference .......0.....c0c0000- 7 ft ow ee eS Sis 
Rio Tite; Marit i6 cio oss aera 15 14415 — 3 163 
South Austrian Railway, Shares ......... 12 i 12g 4 _ i 125 
Suez Canal, Shares ....0..........cccc0. ssseeeeee 76 4 ... 734 4 — 25 e 
TRIG ON te Se. Bee De —- 4} 12} 


Buttion.—The following is taken from the circular of Messrs _ 


Pixley and Abell, dated Oct. 9 :— 


: Gold —The Bank of England has sold 237,000/, bar gold, for New 
York ; 55.000/. sovereigns, for Egypc ; and 50,000/, sovereigns, for 
Lisbon. The Tamar brought 5,800 from West Indies ; the Hevelius 
brought 3,300/ from Buenos Ayres ; the Chimborazo brought 20.600/ 
from Australia. The Kaisar-i-Hind takes 35,00/, bar gold, to 
Bombay ; and 55,00¢ J, in sovereigns, to Alexandria. 


Silver has remained at the sam? quotation, 50jd per oz. standard, 
ag given in our last ; but to-day, owing to a falling off in the Indian 
exchanges, and the small amount offering, the market is very quiet. 
The Germanic brought from New York 44.001; the Kaisar-i-Hind 
has taken 45,0001 to B ombay, and 15,500/ to Calcutta. 


Mexican dollars, owing to the paralysation of trade, on account 
of the uncertain relations of the French and Chinese Government, 
have given way, and are now quoted nominally 503d per oz. There 
have been no arrivals of consequence during the week. The Ganges 
takes to-day 88,400/ for Penang ; 36,700/ for Hong Keng; and 520/ 
for Shanghai. 


Exchange.—Tenders for 15,00,000 rs were received yesterday at 
the Bank of England. The allotments were :—Bills on Calcutta, 
25,000 rs, average rate, ls 7 598d ; Bombay, 10,000 rs, average rate, 

Is /'562d ; Madras, 20,000 rs, averaye rate, 1s 7°590d. Transfers : 
Calcutta, 2,00,000 ra, average rate, ls 7562d ; Bombay, 1,50,000 rs, 
average rate, ls 7:562d. Tenders for bills and transfers at 1s 7;%d 
receive in full. Special allotment :—Bulls: Calcutta, 60,000 rs, at 


1s 733d; Calcutta, 11,000 rs at 1s 7}2d. The exchange from Bombay, | stockholders 





FOREIGN RATES OF EXCHANGE ON LONDON. 


















The other movements comprise a rise of 1 in | 








Latest Rates ot 
Dates | Exchange tent Exchange 
on Lond’n * on Lond’n.| 
Parie .....:......,0ct. 9 25.23chqs| Short [New York...... Oct. 9 481} 60dysst 
Antwerp .....i — 9% 25.23 — jRiode Janeiro'Sep.17) 20d 90 dys st 
Amsterdam... — § 1212 — [Bahia............ pom... oad -- 
eta | — GO| 2048 — [Buenos Ayres! — — 
fienna ........) = & 12°16 _ . 
Berlin —~ 9 043 _ [Port Elizabeth) — - 
De itecsscsenst ed ae 3m date|Montevideo _ — 
Hamburg ......: — | 2043 — {Yokohama _ _ 
St Petersoury, — 7) ws _— ingapore ...... — ... 5 _- 
Constantinopie' — 7 1095 — |Bombay Oct. 9) 1/73 ) te'le- 
Rome ..... — 9 2520 — Madras ......... — 9 Sgr aphiec 
Florence ......) — ... es -- Jalcutta ...... — | 1/7) ) transfera 
Madrid .:.. — 9 47¢0 | — |Hong Kong — & 3/4 4m. sgt. 
| Lisbon . -./| ese j— ihanghai . — 9 5/lg — 
| Sydney .......1 — a ‘60 dys st 
} 
NOTICES AND REPORTS. 
STOCKS, 
| Argentine Government 6 per Cent. Sterling Loan, 18S?.—Messrs 


Mortwun, Rose, and Co. notify the numbers of the bonds of this loan 
| drawn for payment on November 1. 


|  Eyyptian Consolidated D-bt of the Diva Sanieh.—Tae coapons due 
| the 15th iast. (No. 11) will, in conformity with the Law of Liquida- 
; tion, be paid on and after that date, at the rate of 83 per 20’ bond, 
| at the Imperial Bank, Lothbury, E.C. 

| Eyyptian Goverument 5 per Cent. Preference Stock —It is notified 
| that tre coupons and drawn bonds due 15th inst. will be received 
| for payment on and after the 8th inst., at the offices of the Comptoir 
' d Escompte de Paris, London. 

Uruguay 5 per Cent. Unified Loan of 1883.—Messrs Thomson, 
Bonar, anu Co. announce the numbers of 68 bonds, amounting to 
14,400/, wiich have been drawn for payment at par on and after the 
Ist of January next. 


RAILWAY COMIANIES. 


Buenos Anres and Rosario.—The report for the haif-year ended 
June 30 shows that the net earnings amounted to 17,900/, against 
14.425/ in the corresponding period of 1833. The damage to the 
railway by the recent floods is said not to be serious. The plans of 
the new line from Campana to Rosario have been approved by the 


| 
| 
| 
| Government, and the land is being acquired satis‘actorily. The 
| 


com*any have applied for a concession to extend the line 150 miles, 
viz., from Rosario to the colonies of Santa Fé, 

Buenos Ayres and Pacific.—Interest on the debenture st ck 
up to the 15th inst., and on the preferred shares up to the 20th 


| inst , at the rate of 7 per cent per annum, will be paid on and after 
| the due dares by Messrs Martin and Co., 68 Lombard street. 


Carriza! and Cerro Blanco.—The report for the half-year ending 


| June 30 shows a net balance of $64,303, out of which it is proposed 
| to pay a dividend at the rate of 8 per cent. 


Coquimbo.—The report for the half-year ended June 30 shows a 
net balance of $53,417, out of which it is pyoposed to pay a dividend 


| at the rate of 34 per cent , leaving a balance of $5,332. 


Higilind.—A dividend for the past half-year at the rate of 5 per 
cent. has been declared. 

Louisville ant Nashvlle.—Messrs Borthwick, Wark, and Co. invite 
to subscribe for $5,000,000 6 per cent. 10-40 adjustment 


Is 74d ; from Calcutta, 1s 7!$d per rupee ; from Hong Kong, 33 8/d | bonds, and $5,000,000 in common shares ; the price of the former 


per dollar ; and from Shanghai, 5s 14d per tael. 


Quotations for Bullion—Gold.—Bar gold, fine, 77s 94d per oz 
paar bar gold, containing 20 dwts of silver, 77s lld per oz 


Silver.—Bar silver, fine, 50}d per oz standard, weak; bar silver, con- 


taining 5 grains gold, 513d per oz standard; cake silver, 54gd per | Wednesday the Stock Exchange 


02. Quicksilver, 5/ 10s to 5 12s ; discount, 3 per cent. 





being 63 per cent.and the latter 27 per cent ,at 4s per dollar. 
Stockholders are entitled to subscribe for $1,009 in bonds, and 10 
shares of $100 each. The mortgage is secured upon 733 miles of 
line, subject to existing mortgages, and is also a second lien upon the 
equipment covered bY ocho trast deed of Match 1, 1882 "On 
iti e trus oO ‘ 
Wednesday the 8 Committee gave notice that claims 


for the new stock must be delivered by Friday, the 10th inst. 


oar | 
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Nizam’s State.—The net revenue for the half-year ended June 30 
amounted to 24,513/, as compared with 11,683/ in the same period of 
1883. The income was therefore sufficient to pay the guaranteed 5 
per cent. interest on the capital paid up June 30. 


Northern Colonies of ‘Santa Fé.—Messrs C.de Murrieta and Co. 
notify that paid-up scrip of the Five per Cent. Mortgage Bonds may 
now be left to be exchanged for bonds at their counting-house 
Adam’s court, Old Broad street. 

San Paulo (Brazilian).—The accounts for the half-year ended 
June 30 show a net profit of 153,888/, which is raised to 234/ 4s 6d by 
the balance brought forward. Out of this it is proposed to pay a 
dividend for the half-year of 5 per cent., making, with that paid in 
April last, 10 per cent. per annum. It is also proposed to distribute 
a bonus of 1 per cent., or 4s per share, both dividend and bonus 
being free of tax. A sum of 20,000/ is to be added to the reserve, 
leaving 5,733/ to be carried forward. 

Tongoy.—The report for the half-year ended June 30, shows a 
net loss of $10,609, after payment of interest and sinking fund of 
loan, &c. 


BANKS. 
Bank of Scotland.—A dividend at the rate of 14 per cent. per 
annum has been declared. 


MISCELLANEOUS COMPANIES, 


~ Australian 1 ortgage, Land, and Finance.—An interim dividend of 
10 per cent. per annum for the half-year ended June 30 has been 
declared. ‘ 


British and Australasian Trust and Loan.—An interim dividend 
of 2s 6d per share, or at the rate of 10 per cent. per annum, has been 
declared for the half-year ended June 30 last. 


New River—Mr John Runtz, the representative of Hackney at 
the Metropolitan Beard of Works and chairman of the British 
Empire Life Assurance Company, has been elected a director. 

Shaw, Savill,and Albion.—Mr John Leslie,shipowner, of 16 London 
street, E.C., has joined the directorate of this company. 


United Telephone of the River Plate-—The revenue for the year 
ended March 31 amounted to 19,533/, and the working expenses to | 
12,4451. A sum of 8,370/ has been deducted from this for pre- 
liminary and London expenses, and it is proposed to write off 3,500/, 
or 5 per cent., for depreciation, leaving a balance of 575/. For the 
six months ended June 30, the revenue amounted to over 14,0001, 
and the present list of subscribers is said to exceed 1,300. 


MINING COMPANIES. 


Mason and Barry.—An interim dividend has been declared for the 
half-year ended June 30, of 8s per share, free of tax. 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 














First 
Capital Payment Further 
one. — Liability 
Amount previously recorded................ 82,566,244 ” 
Louisville and Nashville Railway Bonds 
INO sian, chsheabiliadhianeseniiianies 680,000 ...... 180, tts 
Ditto Common Shares at 27 ............... 270,000 .,...., mea coaee Sonae 
Norway Phosphate Company ............ 100,000... “ orsene ; 
Creswell Ranche and Cattle Company 140,00 ...... 28,000 ...... 112,000 
1,190,000 
Total to date in 1884.............6 83,756,244 
The corresponding total in 1883 was 63,286,800 
' 


The corresponding total in 1882 was 105,396,349 


Creswell Ranche and Cattle Company, Limited.—Applicati 
invited for 280,000/, in 5 shares, of which, heoaren, stake ‘oneal 
will be called up at present. The authorised capital is 320,000/. The 
vendors will receive 8,000 shares. ; 


papeninvaniapgiiianmdinniiaipmesieeiiams tines tees ane TS 
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THE CORN TRADE, 











whilst some descriptions which were relatively cheap, or of which th® 
supplies offering have come into very narrow compass, show some 
hardening in value, the general tendency of the market has been rather 
weak than otherwise. At Mark Lane to-day, English wheat sold about 


steady rates, White, 343 to 38s; extra, 403; red, 303 to 33s . 
selected, 35s. Australian quoted 36s 61, New Zealand 28; to 32s, and 
long berry 343 to 35s ; Saxonka, 33s; St Petersburg, 31s; Ghirka, 293 
to 32s; Dantzic, 363; Konigsberg, 321 to 34s; No. 1 Calcutta Club, 
36s to 37s ; No. 2, 303 to 32s. The floating cargoes sold during the 
week have included Australian off-coast at 35s ; Chilian ditto, 31s 6d, 
and No. 1 standard Californian ditto at 35s. Forward rates have been 
as follows:—American red winter, Oct.-Nov. shipment by steamer, 
33s 9d; Australian iron ship, prompt, 363 6d ; Saxonka steamer, 
prompt, 353; Calcutta, No. 1 Club, Oct.-Nov., 32s 3d, and No. 2 
Club, 303 6d, vid Canal. Flour continues to droop in value, 
and sales are exceedingly difficult to close. Top price 
of town flour nominally 37s ; households, 26s to 27s ; country marks, 
25s to 26s; Adelaide, 24s ; Odessa, 24s to 36s. The statistical move- 
ments in wheat and flour have brought some further increase of 
supply into the forecast. The quantity of wheat and flour on 
passage has but slightly increased, but is liberal, amounting to 
1,669,000 quarters, and the visible supply of wheat in America is 
further enlarged by rather over 2,000,000 bushels. Grinding barley 
is rather dearer on the week, although the closing rates are barely 
up to the best point, especially for cargoes to arrive, recent firm 
prices having resulted in larger shipments, so that the quantity on 
passage has received an addition of 53,000 qrs, and now amounts 
to 207,000 quarters, but is yet 70,000 quarters less than at this 
time last year. The closing spot rates are 18s 3d for Persian, 
at which some sales to-day were made. Odessa, 19s to 19s 6d 
Danubian, 19s 6d to 20s; and Smyrna, 22s. For arrival, 
19s 3d to 19s 6d is quoted for Azoff. Malting barley 
is not largely dealt in, but prices are fairly supported. Large 
arrivals of foreign beans have depressed the value ls per qr. Peas 
move off slowly, but are not quotably altered in price. Maize, of 
which arrivals have been light at the outports, and almost nil in 
London, has realised dearer rates in all positions. On the spot 
round corn is quoted 24s 9d. Galatz Foxanian has sold at 25s 3d 
or} 492 lb for Oct.-Nov. shipment, and on passage 24s 9d per 480 lb 
id for Danubian. The quantity of maize on the way is further 
reduced by 13,000 qrs, and now amounts to 107,000 qrs, against 
314,000 qrs at this time last year. Only 31,000 qrs will be due for 
arrival in the United Kingdom during the ensuing week, viz., 12,000 
qrs at ports-of-call, and 19,000 qrs at direct ports. Oats have 
arrived very moderately, and have further hardened in value, the 

closing quotations te as follows:—New Liga, 15s 9d to 
16s ; Rew Libau, 16s ; New St Petersburg, 16s to 17s; Old, 16s 6d 
to 17s 6d; 40 lb ditto, 19s 6d to 21s; New Swedish, 18s 6d, and 
40 lb ditto, 21s to 22s. At producing ports rates are very firm. 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Soid and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Oct. 4, 1884, and for the corresponding week in each of the 
years from 1883 to 1880 :— 





Quantities Soup. AVERAGE PRICES. 











iain cel adliailciabnente 
Wheat. , Barley. Wheat. Barley. ; Oats. 
1884. qre bsh| qrs_ bsh sd 8 d sd 
Oct. 4.....| 78,940 2} 89,071 0] 11,506 7) 82 4 31 9 19 0 
Sept.27 ....| 77,6:9 0| 60,735 0| 13,660 6/ 83 0 | 32 2 13 10 
20...0.| 7H13t 4! 41,248 2} 10937 3| 83 10 32 3 | 19 8 
13....| 96052 4| 2650 4| 9,966 7/ 384 0 32 7 19 9 
ee: 62,573 4/| 9,589 0 8,209 2] 84 8 32 3 20 0 
Aug. 30...... 57,883 7) 2709 6 | 7.768 8) 85 1 32 1 20 0 
Esa) 90,019 2| 70,965 5| 14611 2) 40 2 30 /] 1911 
SOU ‘cxiivess 57,266 2| 54,084 6) 6016 4| 39 6 344] 1910 
1881 ......... 60,864 3| 82,360 3| 9.739 1| 46 9 34 10 20 2 
a 60,110 3; 40,954 2! 3,160 0 41 UV s¢ 2 20 10 





The following table estimates the home consumption of wheat 
_— the beginning of September, contrasted with 1883-4, 1882-3, 
and 1881-2 :— 





1884-5. | 1883-4. 

















Imports. 1882- 3. 1881-2. 

Wheat (week to Sept. 27 Ea Gomis, 7.753,023 $353,910 
wee I ia aeait 024,478, 7,753,923) 

Flour > we] 279,160! 1,050,006) 1,005,521) 973,348 





7,002,098) 7,077,884) 8,750,744 6,232,758 















| aaa week ending Oct. 4—Wheat ......... 1,197,024) 1,576,688, 2,054,865) 1,287,'/21 
3 is m | AIRE in wi 348,530, 353,429) ee 
i Marx Laxg, Friar VENING. Total imsporte, 5 weeks seveeeeree| ByA4T,O53, 9,007,501; 11,198,498: ae 
e general state of the trade remains quiet, with very little chan ge me Pirnn grenerensmmconrbone ped 2080 0,000 9,347 
in any department. English wheat, of need quality, 4 the Reeve Re ge gr rar ae tiaen eraee , ¥ Bata 
markets has raled firm, but with a slow sale, whi ne Net imports........ssssssseeseeese 9,423,467) 8,920,000, 11,009,000) 7,651,017 
et ’ slow sale, whilst the average price | Add to this the estimated sales of} | 
Sethe aos reduced 8d per qr. Foreign wheat has not arrived so home-grown wheat... 0.0.0.0... 0. 00.1 &,770, 5,500,000 4,000,000; 4,000,000 
: ys ut, with much left over from previous arrivals, the supplies | Five weeks’ home supplies ..................| 15,193,467, 14,420, 
ave, in the aggregate, been more than equal to the demand, and | 


Average price of English wheat, per) 8 4 s d 








RIOR ngs snsesinetinelipisce cegbiigiaenll 32 4 41 4 
POE CG ii ccensisseccccastncnsian 6 eectaleas 7 6 9 6 
bushels. | bushels. 
“ Visible supply ” in U.S. centres......... 25,175,006; 27,009,000: 
De do = in cwts...) 12,950 000; 15,424, 


—.0"c°7°7oaomeaeeeeaeaeaeeee 
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ntities of certain kinds of agricultura] 


llowing account shows the 
The thous om in the week ended Oct. 4, 1884 :— 


produce imported into the United Kin 










Corre- 
sponding 
Week 

Quantities. in 1883. 

Animals living—Oxen, bulls, cows, and calves...... number 9,295 ian 9,835 
Sheep and lambs . 23,065 we 33,290 
SWINE .......s-eereeeee 773 1,049 
Dead meat— Bacon .... 35,991 54,876 
Beef, salted and fresh 21,642 21,024 
WAMU” cocoss.scccccpmbabicctavuietelana eta iieciaabiavaiak a 8,242 9,295 
Meat unenumerated, salted and fresh _.........+0 - 71 213 

“ ‘i PEOBCFVER — corccccsseccccccceees » 15,529 11,457 
Pork, salted (not hams) and fresh  ..........cceeeees + 3,147 jee. 48) 
Musbtors, 2FOUIR: iiicercesesccicssicice seesteessevenecseseseasene ~ 1,469 one 2,872 
Poultry and game (including SRIORED: epaiticcsnranidnegucnnans £ 11,481 a 11,620 
Butter and butterine ...2....ceccecseeeseesereeeneesesseeneney cwts 49,194 48,441 
CROGEO inves cnicessndncccsenesanticsinnersubiscoscocncecnagindsacecsese - 47,109 42,982 
EGGS .csesssseessreseesseenreeessasensonce serneeeeenensey great hundr 110,001 130,059 
cvcssennese accnnvecssien abbonsncededesuepecneenddeessnescosteeres cwts 12,773 18,315 
Vegetables—Onions FAW .........seeeseeeeeeeeenees bushels 81,282 39,976 
POCROOED.  cconccccorecctdassane costdssdssoccanccsddvdconesessed cwts 18,333 6,98) 
Time | = hccecidecraiesaaveenercuecbtiavatnensieiseiiaes < 9,394 wa 3,506 
Corn, grain, meal, and flour—Wheat ..............cse0e ewts 1,197,024 es. 1,576,658 
Barley  ....cccevscecccceseesreceessssccscascsevesccsserensee soe ° 740,446 431,450 
Ca oascs:k at peaked eedtiniad ecebie ossdheab au aides comncilbedien st 221,606 252,727 
FROME cackachanccsombaeseaeaspieseeimaceneianaibednatanied em 18,950 5,360 
BORG secsicssnsiscccecddcacsiacoaeswocensctysousetcotensveesss w 131,910 20,696 
WIRD: ccckid: piideusectlesnietidvicdianieanstaninainnls e 426,565 507,509 
Wheat meal and flour ........... ® 318,530 $53,429 


The Secretary of the London Corn Exchange has issued the usual 


quarterly statement of the stock of grain in London as on October 1, 
1884 and 1883, from which the following table is compiled :— 




















1884. 1883. 
Wat‘er- | Weter- | 
| side | Railways.) Total. side Railways.| Total 
\Granaries, | #ranaries 
Wheat ......... Qrs} 533,316 3,446 536,762 882,493 3,991 886,484 
Barley .....+.0+se0 - 94,188 2,130 96,318 16,482 1,146 | 17,628 
Wi ic csxitdvation ~—| 2483 3,122 5,555 3,283 8512 | 6,795 
CORR. wcrc esemetes —| 484,754 8,893 493,652 349,703 4,480 | $54,183 
Rye.. - ‘ 233 233 1,000 98 | 1,093 
BOAND vcccsccicose —| 15,645 2,210 17,855 374 2,633 29,007 
eee - 5,054 1,671 6,725 3,30. },489 | 4,790 
pT eee —| 67,875 395 68,070 61,474 338 61,812 
TarOW cécitassises —/Ej 2,549 683 3,232 2,368 185 2,553 
Linseed ~ 565 os 1,655 8331 98 8,475 
Rapeseed ...... -| 28,367 11 28,473 23,848 11 23,959 
Other seeds ...—| 14,234 4,491 18,725 5,039 3,778 #88 
Flour ...... barrels 8,059 an 8,059 4,072 ee | 4,072 
OG csseetsii sacks| 259,038 66,821 325,859 244,971 54,187 299,158 





Average price per quarter ended Michaelmas, 1884 :— 


Wheat. Barley. Oats. 
s d sd s d 
35 11 TP WD, ckipnabebubspacuserenddetes 21 6 





IRON AND COAL TRADES. 





the past week, business being decidedly inactive. The demand for 
| Scotch makers’ iron is not being well maintained, and prices close 


| easier at 41s 74d cash, and 41s 9}d one month, buyers a fraction less. 


| In the North of England the pig iron trade has been fairly steady. 


| Merchants have slightly advanced their rates, and quote 363 9d for 
| No. 3, which is rather scarcer, owing to the large shipments. 


Iron reports that the finished iron market does not improve, 
Scotch makers of bar iron are still busy, but not much work is 


booked forward. In the manufactured iron trade of the North of 


| England the competition for orders is very keen, and prices are cut 
very fine. The finished iron trade of Newcastle and district is un- 
satisfactory, and the prospect in the immediate future is not better. 
The quoted prices do not fairly indicate the really depressed con- 
dition of this industry, low as they are. The finished iron trade of 
East Worcestershire is in a condition of moderate activity, although 

the tension still existing between coalmasters and miners, as well 
| a8 the prospective early reopening of the wages question in the iron 
| trade, by no means contributes to the stability of business. If a 
| Teasonable prospect existed of an early settlement of these questions 
on equitable and mutually satisfactory bases, there can be little 
doubt that, with the winter trade approaching, business generally 
| Would receive a considerable impetus. Shipping orders have 
| recently undergone a slight improvement. In the South Wales tin 
Plate trade little has been done during the week, and but few fresh 
orders have been booked. As far as the majority of makers in South 
Wales are concerned, this absence of demand, just at the moment, is 
rather in their favour than otherwise, as it enables them to work off 
the orders which they have on their books, and which are likely to 
keep them going up to the end of the year. Ina the Belgian market 
Pig iron is weak, but quotations are maintained. Belgian iron- 
| Matters generally ‘complain of a scarcity of orders. The French 

iron market does not improve. There is a better tone in the German 
aaa market, there being more inquiry for pig iron in Westphalia. 
‘ steady current of business is being received by makers of finished 
iron. Prices, however, remain low. The American iron market is, 
= the whole, unchanged. At New York Scotch pig iron is weaker, 
i ‘ng to there being no response there to the foreign advance. 

merican pig iron is unchanged ; dealers believe bottom prices have 
a reached. Manufactured iron is weaker in some varieties, 
Make. to pressure by holders to sell. Rails are firm at 30 dols. 
= «rs are perfecting a plan to work half-time for the first six 

onths of next year. The rail trade claims that it has lost eight 








The Glasgow warrant market has been rather dull in tone during 





A net decrease 10 St0CK Of .......0...00eeresseeeere secant 


million dols since March in competing with one another. Restricted 
production aims at an ultimate advance to 35 dols. 

The coal market has been active during the past week, and a 
further advance has been established in the prices of best and second 
sorts. The inland trade has somewhat improved, but no alteration 
1s quoted in the price. 








THE COTTON 


LIVERPOOL.—Ocrozer 9. 


Cotton was in good demand in the early part of the week, with 
hardening prices, but during the last few days the business has been 
moderate, with some decline in quotations. Sea Island continues in 
very small request. Quotations are without change. In Ameri- 
can there has been a fair business, The demand has been fairly 
met, and quotations show a decline of 4d perlb. In Brazilian a 
fair business has been done at a partial decline of 4 per lb. 
Egyptian has continued in moderate demand, and prices are without 
change. Rough Peruvian is in fair request, but prices are irregular. 
Quotations of smooth are reduced 2,4 per lb. African is in rather 
better demand at 4d to 3d perlb decline. West Indian quotations 
remain nominal. Fast Indian has been in fair demand, with prices 
favouring buyers. 


“ Futures.”—The market during the early part of the week was 
firm, and prices advanced ;,d to ,4,d per lb; butjsubsequently the 
tone became dull, and the advance has been lost. ‘Lhe closing 
values are—Delivery : American, any port, l.m.c., October, 5$$d ; 
October-November, 53{d; November-December, 532d ; December- 
January, 53%d; January-February, 5{jd; February-March, 5$}d ; 
March-April, 5¢jd ; April-May, 533d per lb. The following trans- 
action has been reported in Egyptian, gf. g.f.c. November-Decem- 
ber delivery, new crop 64d per lb. 

The sales of the week amount to 60,070 bales, of which 630 
are on speculation, and 5,480 declared for export ; the forwarded 
is 7,220 bales, of which 5,300 are American, 1,260 Brazilian, 300 
Egyptian, 20 Peruvian, and 340 bales East Indian, which make the 
canes of the trade 61,180 bales. 


PRICES CURRENT. 


TRADE. 





|| Same Pericd | Same Period 
1883 1882. 



























































Descriptions. SiS BS Bl si slisigislsiz 
| 8 2/3 )2\3|2|3\3|2 (3 
—_ a —|—:- | ——_S|_ —— |! — | —- | —_ |_| 
American. dididial/aiajsalajialaia 
Sea Island ... per Ib 19 | 20/2 [22 | 26 | 16 | 16% {18 | 16417 19% 
Florida ditto......... ig | 19} 193/20 |21 | 14} | 155 16} | 14 25. 16 
j@.0.| TM Mid.'G.M.|M.F. G.0.|L.M.|@-M. G.0.|L.M/G.M 
He ag 5 Say 53 om 58) 6 f oy om} Ow) e ef oe 
Mobile ............000++-| a ees ee er ee re | 
NII ciovcisatinietnntent & | 5h} Sil 53) 5H) Cre! 52 | OL | 64] Oh) 68) 7H 
5 | | } { o| 1} @| 7 
SS 5 | 54} 54) 5H) 6b | 5H) Ob | Gis) Oi) 6) 72 
Brazilian, | Mid. ¥.¥.| Fr. |G.¥.| Gd. |Pne.| M.F.| Fr. | Gd. /M.F) Fr. | Gd. 
Pernambuco, &¢....| ... | 5 i} a ee we |) 52]; 6 “a | 68 7a) a 
Ceara, Aracaty, &.} «.. | 5ie) 6 | 6i5) . | »| 8. | \ | oss 
I mck cscecccnces ‘an ac wit and oe HT Sie] BE | nee | coe | noe | ve 
Rio Grande ......... | iy ane em || = HY oun abt j oss 
po rere a ‘ coo | ove ff} OD s | o | éi i | ee 
BCO1O... 2. secceecerces ose } woe fl see soe | Sa | see 
ee a ae “it a. on = 3 _ ! 52}; 6 a 7 73 3 
Egyptian ini .| ... aes oes | vee f see fon i 
Ditto Brown ...... 43) 53 4 6] i 2 | 6 | OF) S| 8} SF OR 
Ditto White ...... exe | one 63} 7 7 i 63 | 74 7s 
Fiji Sea Island 14 [15 [16 )18 | | 
Tahiti Sea Island. | | itgj12 124 }13 | 14 AL | 114 | 129 |119 | 12 13 
West Indian ......... ©] BL af ose ff we | ame | | om | 7B} 78 
— eeeceeesesecsee eee aco cn a eee eee eee eco | eee 
uayran ......... ee ee ee ee ee me ee ee 
Peruvian—Rough..| ... | .. | 6) 74) 8%) 9% | 74 i Pon] 4 9 
Pe pen ideal Lig} 12 134/13" ay} sr ll Rta ie hi’ he 14 
Ditto Sea 2 2 es 
Africa osisseoe| ve | 5 | bhi 5 | ef a | ae we | 6h 6} 
East Indian. | 
Surat— Hingungh’t| ie Ee aoe Ie wen 43 54) 5§ “ | co | Si) a St 
Ginned Dharwar] ... | .. | 43 | #:5! 4%) coral we | oe | sf jee | os HK 
M. Gin’d Broach! ... | .. | -: 43 5) Si | al a whl dal ca 8h 
Dhollerah ......... | 38{ 3h] S$) 48) 4) 5) SB) tre + m ao ta 
Oomrawuttee .../ 34/ 3%) 3% | fe ‘| oa Sh | 4} | 38) 4% Bre 
Veravul, &c 3%) 35! 38 | | 4 ar Bi Si $i i 3 at - 
Comptah............ | 3g) 32) oe 3i ts || "| 34 ry | 3s a 
Scinde .......0..0000. ave > see te} wee |] oes |» | 3h 
: 4ypg) ... | 3 4 
1 odes we 3ii 4 | 44 oh 3, ‘re ‘lS “a 
n sta eeeeaeens eee | see eee eee ~ eee eee ooo 5 7 
—Tinnevily| ... | .. | 413) Sie} 53] - we | 45) 5 woe | 5 
_— Western| a 3) 44) 42) tn | S$ | 4 _ 14 ot 
iuports, Exports, CONSUMPTION, &0. 
1884, = 
bales. es. 
36,2 20,715 
Imports from Jan. 1 to Oct. 9....c...reeereeeseres 2,636,377 eameiesteaiil 28 0, 
Exports from Jam. 1 to Oct. 9....00--<reserecceeee 361,815 aaceinalscati 257,148 
ommegien from Jan. 1 to Oct. 9 .......... 2,549,390 2,685,9€0 
The above figures show :— 
A decrease of imports compared with the same date last year of ......bales senate 
A decrease of quantity taken for consumption of mggaccicek oo sbtent re 70 
An increase of actual exports Of ............c-cseseesessesenrnrreneenennennanansnnenersenen ens 930 


In speculation there is a decrease of 9,540 bales. The imports 


this week have amounted to 41,009 bales, and the quantity of 


i cotton reported at sea for 
ee date) is 143,000 bales, against 83,000 bales at the corre- 
sponding period last year. 


Great Britain (including cable 
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MANCHESTER, Ocrozer 9. 


The co‘ton trale continues without material change. The inquiry 
has been more general for most of the foreign markets. but the 
aggregate business has not b2en large. Export yarns have sold in 
moderate quantities for Japin. Indix. ani th» Coatinent. sone few 
transactions also reported in water twist for China. In home trade 
yarns the market has been very quiet in all counts ard qualities. 
Manufacturer: still act with the greatest caution and purchase only 
small Jota, which they requir: for early delivery. In thi-department 
there has been rather a tendency to weakness in prices. Cloth 
remains quiet. thoagh last week's quotations are repeited. Good 
medium shirtings attract a fair inquiry, fine and wile makes are dull 
and neglected. Mall. and jacconetts have been almost cut of 
demand. Duty free, for India more lookel after. Mexican and 
T’cloths in better request. but no improvement on previous low prices 
Pree agseerstres To-day sales have be2n small, both in yarn and goods 

and prices have shown a slightly easier tone. The aivance of the 
| Bank rate to 3 per cent. caa hardly be said to hav: affected 
the market. 





(I.) Comparative STATEMENT of the Corrosn Trane. 


} 
| 


Previous Weeks in 1884, 


| 














ae 
SAAD 
Sik eres & 


_ Ditto, good fair................. 0 6% 


et 


of 
Y 
0 
0 


oe 


_ No. 38 Water-twist, ditto | O 8} 
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| 27-in, 72 reed, ditto 5 Ibs 2 ozs... 4 10 
$9-in, 60 reed, Gold End Shirtings, 374 

SN, BE Uw 8 Oi Risciceisncicssasesenions vascavceif OE 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ 7 «4 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........ 90,9 v|9 vu 
39-in, 44 reed, Red End Long Cloth, 36) | | 
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(IL.) Comparison with Previous YEARS. 
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| Price, | Corresponding Week in 
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| 1854. | 1883. | 1882. | 1881. | 1880. 
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Raw Cotton—Upland, middling....perIb| 0 53) 
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— Ditto, good fair...............| 0 O15 
Yarns—No.40 Mule-twist,fair,2nd quality; © 93 Lud 
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— No. 38 Water-twist, ditto | 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs’ 
27-in, 72 reed, ditto, 5 Ibs 2 ozs) 
$9-in, 60 reed, Gold End Shirtings, 374) 

PE 6 GOD veiccninsciciivaseeviscsiees | 610 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs...) 7 7} 
40-in, 72 reed, ditto, ditto, 9lbs50zs ...|) 9 vu 
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LONDON.—Ocrorer 9. 


| 

| 

| Annexed is a portion of the circular issued this week by the 
| London Cotton Brokers’ Association :— 
| 

| 


There has been a fa'r demand during the week at steady prices. 
American futures show little change, 





























ae Prices of _ 
| Fair | Good Fai 
Descriptions. | ome. | Mid. | to Good | G00d to same time 
to Mid. Fair. | Fair. | Fine. 1883 1982. 
| pert |per m rh rt per ® 
d d 7 d f* d ge a” - 
| Surat—Hingunghaut............ P cow Sr koee iin? Een 43! 6% 68) Si) BI 
Sawginned Dharwar ......... aot sine 4 44) 48 ee 54 
Machine-ginued Broach...... Fseoe. see My 44) 5a 5% 44° 53 
Dhollerah 8}| 33 48) 44 53: a} | ay 
Oomrawuttee oo 3%) 3t 0) 49 55 44 5 43 
Mangarole wad Sys} SH 44) 48. 4%} 43 
mptah............. - 84/.3% ¢ | 4) 4% 48 
Madras-Tinnevelly ......cs.c..| cee une 48 43 58 at) oe 
NNT is sas eveientens seat eat: 8 come 8 33 4k) 4. 45 | 48 
Northern ewe. epee gee | 4 a3; 43 65 44 54 
SRN « pcsesnervesoasieiteccatt nas 3 43 | Mw 4% 1 42 
Coimbatore, Salem, &c....... ws ao; 43 63) 8) OF} 4g | gr 
Beinde o.-sesesnseeseenseeseeenes va 33 | 4, 4 43. Be | 3f 
Benge parkaiabeillls<Gevesspincs oasis ae sie | S$ 33] 42 «2% 3i 
= goon. ae a ove ee ae 83 
wa ate nipinstuuiskacti si: ia 6) 5 6 le 7} wl B 
China ... 3} : 4 | 6h Gh bt OBS 
O0+ C00 ceceescocce: coves vee ' 
Australian and Fiji... ot te Te st 64 | $3 ik ie ¢} 
la SE acta od a 12 | 17 i 1Y lah | 14 
I onkwisss iacet senate semen se ol wily ow ia tie 


| 

















| bales. To arrive, Bengal, at 313d for good igf Nove . 
December, Suez. For delivany hepato, any ae coarake 
following are the latest quotations :— October, 5ggd; October. 
eet ee 532d F aoenetes poneeber, 53id; December- January 
1; January-February, 5$id; February-March, 544d; A, 
“i Stid; April-May, 582d. Toate hee 


tt. Sage denominations 


4MPORTS and DELIVERIES from January 1, with Stock on hand, 


te eran 


{ ‘Price, 
—_ Price; Price, Price | Pnce,’ Price, 
=e Oct. | Sept. Sept. Sept. Sept. 
84.) oj) eh. | ik | | 4 
| ; : oe sdisdis sod | 
| Raw Cotton—Upland middling.........perIb 053} 0 53 | 05% 5 10 6 
| — Ditto, good middling ......... 0 643, 0 5] | 0 6; 0 6] 
=_ Pernambuco fair.. ............++ 06's 0 6) 0 4, 062 3 
| 0 63) 0 068 
| Parus— 20.60 els-Cnee fair,2nd quality...; 0 93 0 98 0 0 
0 0 0 
26-in, 66 reed, Printer, 29 yds 4 lbs 2 ozs...; 3 103. 3 104) 3 4 
4 5 
6 
7 


The sales to arrive and for forward delivery are about z 
i 
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Tinne- | Berg®! other 


= 7 Mad &R T 
| an adras., 5 an- | Total 
Sciaiin. | velley. goon. Kinds. 





bales. | bales. | bales. bales. | bales. | bales, 
1884 86,743 64324 | 42,519 100,563 3,412 | 22,1817 
Imported to Oct. Df 18 87,972 87,422 | 81,984 85,04 | 2,590 | 245,261 
1882 89,463 63,99 | 58,059 . 107,447 | 3,51 | 302,792 


ahs ciblgplanipalinisimcl 1884, 87,673 54,930) 88,678 102,576, 2,047 284.899 
Delivered to Oct. 7 ...... 1833 90,857 54,86» 33,202 96,161 2,605 277,721 
1882 85461 > 43.46) 41,306 84,970 2,965 263,163 

7 1384, 3.143) 35,136) 18,833 7,793 | 1,622 66,*67 

veces. 4 1883 3,533) 12,075 | 14,144 13,160} 1,545 | 44,459 
' 1882 6.440 | 29,194 ' 13,762 ' 30,129 2,099 ; 81,634 


K. L.Corrox known to be AFLoaT to Evrops by Latest Mail Date. 


Stock Oct. 9 








| 











: Coast : 
Liver- Foreign’ Total Total 
London pool. Orders. | Ports. | 1884. 1883, 
From— { bales. bales. | bales. bales. bales. bales, 
Bombay ......s0rrccrecsccsessesceeses } 2,630 32,100 | ~ | 14,560 29,299 49,673 
KUrrache ..........0ccceserceceseess itera hone we foes ves 8,756 
Madras and Coconada ......... pee ee aes the oa 14,394 14,774 3,892 
Ceylon and Tuticorin............ 2,732 ee ons 2,100 4,382 4,175 
IN inc oxetivnan sascevevenk sree 655 aia or 655 5,227 
ROT DGI oie s05 oissve con conscescdtcivcs ate aoe fees) nee 
OO i cicincicnnctinns Recaeduvsutacaieehevd: tae eRe | | 29,979 . 49531 oe 
WIS cccckcsusde sussscceveecicavdevincsit ae tae SUG 1 Stas 63,733 








THE WOOL TRADE, 





Our B-adford correspondent writes :—-The tendency of values in 
the Enylish wool trade during the past week has been drooping. 


| There is hardly a quotable change in prices, but sellers are a little 
| more ready to quit, There is a very large ccnsum}tion going on 


but spinners are well bought,and do not come freely into the 
market. Confidence is we)l maintained, however, and no important 
fall in prices is looked for. The animation in the foreign yarn 
trade continues. New orders are not plentiful, it is true, but that 
is because spinners cannot undertake any more contracts for quick 
delivery. ‘lhey are already much behindhand, and are being hard 
pressed for mcre rapid delivecier. Listre wif: yarns of all sorts are 
most wanted, twofolds being quieter by comparison. Spinners for 
the home trade are almost equally busy on soft yarns The piece 
trade is not nearly so brisk. Rather more has been done for 
European markets, especially in good lustre fabrics, but the 
American demand has fallen off, and manufacturers grumble that 
they cannot get adequate prices. 

In the wool trade no new feature can be reported this week. 
Some low foreign wools have beeu sold during the week at lower 
prices, Competition was very slack, and a large proportion of the 
Persian, &c., was bought in. 

As regards sheepskins, Messrs Windeler and Co, report that 3,047 
bales Australasian and 16) bales River Plate aud Cape were 
catalogued on the 2nd inst. There was a good attendance of 
buyers, and fair competition for all combing skins, which sold fully 
up to previous auction rates, but short and iaferior lots were in less 
demand, and must be quoted }d per lb lower. The decline on the 
latter descriptions is, however, fully accounted for by the present 
low values of the pelts and c'othing wools. There has been a large 
increase in the amount sold at these auctions, pointing to the 
conclusion that importers have seen the advantage of offering their 
shipments at these special auctons, which are of sufficient 
importance to attract buyers from all quarters, instead of selling 
them in small lots in the ordinary wool catalogues, where they do 
not secure the fuil compet.t oa of fellmongers. 

A private telegram from Melbourne reports “ Sales have opened 
with animation. Large atttendance of buyers. Market irregular. 
Market rates a shade below last season ; difficult to form an opinion, 
owing to poor selection offering.” 





JUTE, HEMP, AND FLAX TRADES. 


The jute market is inactive. Sales have been effected in RBJ, 
No. 4, October shipment, for London, at 14/, and the sawe price 
for Dundee. Jute yarns dull, prices in favour of the buyers, 
also for manufactured goods. The supply of jute afloat is very 
small by contrast with last year. 


Messrs Geo. Armitstead and Co., Dundee. Oct. 7th, report :—‘‘The 
flax market continues as firm as ever, witha moderate demand from 
day to day for goods un the spot. Prices are still tending rather 
against buyers, and, although the advance is paid with reluctance by 
spinners, they have shown more desire to assort their stocks of late, 
as the season is getting far advanced, aud importations will fall off. 
The arrivals during the week comprise two steamers from St. 
Petersburg. The Russian advices continue exceedingly firm, and 
comparatively few goods are now offering jor shipment. Advices 
from St. Petersburg report that stocks both of flax and tow are n0W 
greatly reduced.” 


Some business was done in Manila hemp last week at easier 
rates. The market is now quiet, but really fair being scarce, the 
quotation of the latter is partly nominal. 497 bales by euction 
were bought in. 1,191 bales other kinds were chiefly withdrawn. 
A few lots New Zealand realised 15/ 103 to 2U2 103 ; Sisal, 1*/ 10s to 
19/. Receipts of Manila last week were again heavy, viz, 12,000 
bales, and the telegram advises a lower market. 
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THE SILK TRADE 


Since our report of the 3rd ult. the silk market has remained 
| extremely inactive. The dealings in Shanghai silk have been limited, 
and prices are almost unchanged. There appears to be a slightly 
| increasing consumption of this silk as the deliveries, although small, 
are in excess of any month since September, 1883. Japans con- 
| tinue to be neglected, the only demand has been for the finest 
| descriptions. Some classes of Cantons have been in request, but the 
' assortment of the medium qualities is so small that business has 
| been difficult. 





LEATHER TRADE. 





| Business in the leather trade is slow, which is partly caused by 
| the absence of supplies, preventing buyers filling their orders, but 


} : ea: * . 

| purchases sre made in small quantities with caution. although 
prices are very firm. English butts, dressing hides, and skins are 
wanted, and are scarce. 


Messrs Boutcher, Mortimer & Co. report that last month’s trade is 
almost a repetition of that of several previous; the general demand 
| continues active, supplies do not increase, and the daily wants of con- 
sumers not only prevent an increase of stocks, but the available 
| supplies in warehouse are materially decreased, and the trade generally 
isin a healthy state, supply and demand being more on a level than 
for some years pust. 





COLONIAL AND FOREIGN PRODUCE MARKETS, 
For Report or THis Day’s MARK2T SEE “ POSTSCRIPT.” 
MincinG Lang, FRrripay, 





aeons tr ttt tri ners seems 


Sucar.—There has been a tendency to reaction in the market, 
which is not surprising after the extremely low quotations of last 
week, The advance is chiefly upon beet, which at one time during 
the week showed 9d recovery, but yesterday quotations gave way, 
' about half the improvement being lost. In cane-grown the only 
| change has been the increased demand for refining West India at 10s 
to lls 6d. Crystallised Demerara ranged from 17s to 23s, at public 
sale and by private contract; syrups, 83 to lls. Low brown sugar 
are very dull at 7s to 8s per cwt. In the refined markets a good 
business has been done, and at firmer rates for dry goods, The 
statistical position of the sugar market generally is not at present 
calculated to inspire confidence, but many are of opinion that 
prices have seen the lowest. There was a further decrease of stock 
in the four ports of the United Kingdom during last week, but the 
total is 65,000 tons larger than in 1883, including 12,000 surplus 
stock of West India in London. 





Imports and De.ivertes of Svear to October 4, with Stocks on hand. 
1884. 1883. 1882. 1881. 
Imported ............... tons 283,650 -. 276,000... 281,600 ... 258,700 
DOB VOTO on oc cessvecsieoasece 274,500 293,000... 250,400... 251,700 
ROE sss tcnebadaiciedessccicrine 95 000 140s... 105,390... ~=79600 
Stock (U.K.) ............... 268,000 196,5°O ... 212,900 ... 139,200 
Madras Jaggery... prewt 7/07/6 ... 130 140... 12/6 14/0... 14/6 16/0 
Crystallised Demerara ... 16/0 23/0 ... 27/0 30/0 .., 26/0 23/4... 27/0 29/6 
Beet, 88 per cent ,f.o.b.... 10/8 10/9 .. 19/9 19/10} .. 21/3... 21/9 22/0 
Fine French loaves, f.0.b, 17/6 18/0 ...25/104 26/3.., 28/6 29/0 ... 28/3 28/6 


Mauritius,—About 1,200 bags have sold at 11s 6d to 13s. 
Penang.—100 tons native at 7s. 

Bengal — 300 bags brown reported at 83 3d to 9s 6d. 
Javt,—5,200 baskets on the spot at 11s 9d to 14s 6d. 


Porto Rico.—100 casks grocery at 11s 6d to 14s. 


_Lvfined.—A considerable amount of usiness has been done in 
pieces at rather higher rates, but yesterday the tone was again quiet. 
The same remarks apply to dry goods. Cubes, 21s to 21s 3d ; titlers, 
1% ; Say’s loaves have, however, sold at a reduction, viz, 18s per 
cwt, f.o.b. Dutch crushed has sold at easier rates. 


Beet Sugar, after some fluctuations, is about 6d under the highest 
price obtained during the week. German, October-November ship- 
ment, 10s 6d to 10s 9d, against 10s per cwt last Friday. 


Molasses.—50 puncheons fine Barbadoes of old import sold at 
10s 6d per cwt, 


Rum.—The market has become dull, and the week’s business is 
restricted to 80 puncheons West India. Prices not given, 


Cocoa.—Importers continue to offer moderate supplies, and the 
inarket is flat. On Tuesday, 1,482 bags Trinidad by auction about 
eee sold: low and mixed, 688 to 733; middling to good, 74s 
© 80s ; fine, 803s to 91s. 496 bags Grenada chiefly sold at full and 
rather higher rates, ranging from 62s 6d to 68s ; good, 683 6d to 73s. 
o6 packages other West India were bought in. Foreign descriptions 
arealso dull 464 bags Guayaquil were bought in at 73s to 79s. 
Of 311 Carupano at 81s to 86s ; and 350 bags Bahia at 66s to 68s. 
aa s Surinam a few sold at 74sto 77s. 51 bags Guiria sold 

$ 80s. Fermented Bahia by private contract at 70s per cwt. 


Correr.—The market is unsettled, with prices occasionally in 
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favour of the buyers, and the supply of foreign descriptions very large. 
Costa Rica has sold upon rather lower terms, but yesterday met a 
better demand. No change has transpired in other kinds. 150 
casks 32 barrels 34 bags plantation Ceylon sold by auction, the 
latest quotations as follows : low middling to middling pale, 54s to 
58s ; middling dull to colory, 593 to 63s 64; good middling to fine, 
65s to 72s; bold, 73s to 92s 6d, as in quality. 71 packages Ceylon- 
— Liberian sold at 52s to 54s for bold. 475 cases 880 bags East 
ndia part found buyers : low middling palish, 52s to 56s ; middling 
to good middling, 573 to 633 ; bold pale to good, 71s to 80s 296 
bags sea-damaged and repacked native brought 48s 6d to 49s. 10,401 
| bags foreign descriptions consisted chiefly of Costa Rica, which 
| went as follows: ordinary mixed, 43s 6d to 45s 6d; fine ordinary 
palish to low middling, 46s to 523; middling to good middling 
greenish, 533 to 60s ; good, 62s 6d to 643 Gd ; Santos, new crop, 503 
to o2s ; New Granada, 54s to 6ls 6d; and good middling, 68s 6d ; 
Guatimala and other Central American, 43s 6d to 47s 6d. Rio has 
been quiet, with limited sales, and the telegram dated October 8 
advises a weak market. Average daily receipts, 16,000 bags. _Esti- 
mates of the crops are unchanged. The stock in the chief European 
ports at the end of September hal fallen to 208,000 tons. 


Imports and DzLiverizs of Corres to October 4, with Stoc ks on hand. 


1884. 1883. 1882. 1881 
BUONO Cincinciaciceii. corse <2 tons 33,870 ... 43,540 47,710 ... 4',059 
Delivered for home consumpta. 10,010 10, 40 11,670 ... 11,760 
a ie , I Rtccatincdcave 27,880 ... 24,020 29,200 ane 27,300 
i ards siicpesdntvochscheniciaaccitinie 19,250 ... 23,030 18,610 15,740 


Mid. plantationCeylon...percwt 60/ to 65/ .... 73/to73/ ... 70/ to 77/ zis 80/ to 86/ 


Delivered last week, 725 tons, including 495 tons for exportation, against a total! of 
837 tons in 1883 


Tg4.—At the public sales, some grades of congou have again soll 
at rather lower rates, including new season’s moning. ‘There is a 
limited business passing by private contract, and the market 
generally remains flat. The stock of congou at the end of last 
month was reduced to 72,340,000 lbs, against 78,158,000 lbs in 1833. 
26,692 packages China have been offered by auction during the 
week. Indian flat, buyers awaiting the large supplies to come for- 
ward next week. The quantity offered has been much less than 
usual, viz., 10,164 packages. 1,261 packages Ceylon, included 
broken pekoe at Is 1#d to Is 8}d ; fine, Is 10d to 2s 4d; and broken 
orange pekoe at 339d. 1,581 packages Java ranged from 6d to 
11}d, and the finer grades of pekoe, &c., 1s 144 to 1s 6}d per Ib. The 
increase in the deliveries of Indian tea in four months have been 24 
million lbs compared with 1883. 


Rice.—Sales on the spot have been verz limited, including white 
Bengal at 11s, and cargoes are dull. One of 1,507 tons Bassein off 
the coast sold at 7s 3d per cwt for Bremen. Cleaned rice is with- 
out alteration, and the market slow. 


SaGco.—670 bags partly found buyers, 210 bags good small “ with- 
out reserve” at 108 6d for good small. Atew lots medium at 
12s 6d to 13s, and large at 12s 6d, were 6d per cwt easier. 


Saco FLovr.—605 bags “without reserve ’ sold at 83 6d to 9s 3d 
per cwt. 


Tarroca.—2,082 bags flake by auction were chiefly bought in. A 
f-w lots sold at 14d to 13d for Singapore, and 2d per lb for good 
Penang. The supply of pearl continues large and demand slow. 
2,203 bags partly found buyers: seed, 11s ; dull greyish medium, 11s 
per cwt, being easier. 


Biack PEPPeR.—819 bags by auction about half found buyers at 
73d for good, being #4 to jd dearer. 200 bags Tellicherry were 
taken in at 77d, and 580 bags Penang bought in above the value. 
100 tons have sold to arrive: Penang, 6$d; Singapore, near at 
hand, 74d. 


Wuure Perrer.—The market is steady. 263 bags Singapore wer® 
taken in at 103d. Of 561 bags Penang, 78 bags common quality 
realised 94d. 250 bags of the former sold privately at 10 ‘¢d to 103d 
per lb. 


Nurmecs steady. 10 cases Penang half sold : 110’s, is 10d ; 85 and 
83's, 28 Sd to 2s 9d. 50 boxes Singapore sold : very small, 131’s and 
123’s, ls 7d; 98’s, 23 2d and 23 3d; 77's, 2s lid; wild brown sorts, 
Is 2d to 1s 9d. 18 boxes Java: 112’s, Is 8d; 92’s, 1s 9d ; 82’s, 2s 9d. 
51 packages West India, ls 6d to 2s 9d; in the sbell, lld to Is 


per lb. 


Mace.—20 cases Penang part found buyers: fair to good pale 
rather dull, Is 7d to 1s 10d. 3 cases Java were bought in above the 
value. 8 cases Singapore sold: common at Is 3d ; chips, small, &c., 
Is to ls 1d, 17 packages West India, 1s 2d to Is 7d; fine, 28 Id 


per lb. 


Cioves.—Zanzibar are firmer, and 156 bales old at 5d to 5§d for 
common to good, 20 cases Penang were chiefly bought in, 2 cases 
selling at 1s 4d per lb. 


Cassta LIGNE is 6d to 1s lower. 631 boxes, part Cochin, chiefly 
sold at 28s 6d to 29s. 217 boxes broken, 27s. 


GincER.—711 cases 32 bags Cochn found buyers. Rough sorts went 
ls to 1s 6d cheaper: middling tofair, 49s to 51s; a few bold and 
extra bold, 54s 6d to 58s 6d ; washed, 54s to 57s ; part cut, middling 
mixed rather bold, 668; bold, 75s to 76s. Cut supported the 
recent advance: small and medium, 67s to 67s 6d ; medium and 
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mixed rather bold, 73s 6d ; bold, 82s to 85s ; one lot bold selected, 
107s per cwt. 


PIMENTO remains dull. 717 bags by auction were chiefly with- 
drawn, a few lots selling at 24d to 2}d per lb. 


Saurperrr.—There are not any reported sales, the market being 
dull, with prices nominal. 


Nitrate Sopa quiet at the quotation. 


SneLtac.—The supply at auction on Tuesday was moderate, viz., 
1,373 chests, about half of which sold. Second orange went at rather 
irregular prices, chiefly from 64s to 68s ; livery and rather run, 63s 
to 64s. Fine orange DC of old import, 87s; BSLS reddish, 83s ; fine 
button, 88s; second, 83s. A few transactions reported for arrival, 
including TN second orange, September, at 66s; AC garnet, 62s to 
63s per cwt. 


| Orner DrysaLTeRy Goops.—The Gambier market is unsettled, 

and rather lower, with large supplies afloat. Business has been for 
arrival at 19s 6d to 19s 9d; on the spot, 20s 6d to 20s 9d. At the 

| public sales 559 bags Bengal were withdrawn at 36s. 100 cases 
China galls out at 55s. Several sales made in myrabolanes. 2,112 
bags by auction withdrawn. 


Drvas.—Aloes steady. Balsam Peru is freely offered at 7s 6d. 
Bark in public sale last Tuesday, about 800 packages East India and 
2° packages Cuprea were realised at steady prices. Camphor 
extremely quiet. Gum olibanum and Kowrie sold in yesterday's 
auction at full rates. Musk, rhubarb, and ipecacuanha steady. 
Essential oils mostly neglected. Opium, moderate business doing 
at prices occasionally in buyers’ fa vour. 


CuEemMiIcats.—The markets are steady, but without animation. 
Cream tartar is again rather dearer. 


INDIA-RUBBER has sold at some decline for Para, 


MerTALS.—Business continues inactive, and the decline upon 
imported tin, which is in large supply, has again been heavy, the 
lowest point reached yesterday, viz., 75/ cash ; or fully 3/ under the 
closing quotation of last week. There was not any sign of returnin 
confidence, the market closing flatly. Chili copper has been dull 
and this morning g.o.b. quoted 53/ 15s to 531 17s 6d, cash; three 
months, 54/ 3s 9d per ton. The market for lead is firm. Quicksilver 


Desror’s NAME. ADDRESS. 
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unsettled, and sellers at lower rates. The importers have not 
reduced their price. No change in other metals. Scotch pig iron 
has fluctuated very little, and the statistics do not present any new 
feature. The market is quiet at 41s 7d to 41s 74d, cash. Silesian 
spelter remains stationary in price. 


LINSEED.—A firm and higher market, the later business including 
Calcutta onthe spotat 44s 3d exship; near 44s,; arrive, Sept. Nov. 
shipments 43s. 9d.; Bombay same months 44s. London near 
448 6d; Oct. to Dec. Hull sold at 45s 6d; Azov unaltered ; La Plata 
spring shipment offers at 42s 3d. Imports of seed into London large, 
The quantity afloat from India to the United Kingdom at date of 
latest advices was 258,445 quarters, against 364,500 quarters in 1883, 
and 381,750 quarters in 1882. 


O1ts.—The market for olive has been firm at the recent improve- 
ment, and stocks are light. Tunis spring shipment offers at 33/ 10s ; 
Levant, 34/ 10s, c.f. and i. Cocoa-nut firm, but rather quiet. Palm 
nominally unaltered. Sperm oil quoted at 57/ per tun for crude, but 
no sales reported. Linseed has met a good demand at 5s recovery, 
this morning’s quotations being : on the spot, 20/ 15s; next two 
months, 21/; January to April, the same. Hull, 20/ 10s, usual 
packages. Exports from the latter port on the week 256 tons, 
against 651 tons last year. English brown rape, after falling to 25/, 
is much firmer at 25/ 15s ; December, 26/ ; January to April, 26/ 15s 
per ton. 


Petrroteum Ou. has been quiet, and there is not any speculative 
demand. On the spot, 64,4 to 6td; November-December. 6}d to 
68d; January to March, 63d to 6}4d. Deliveries to date show a 
large increase. 


SPIRITS TURPENTINE rather unsettled. On the spot, 22s 6d 
to 22s 9d ; next two months, 23s; January to April, 233 6d to 
23s 9d. 


TALLow.—There is a large supply in to-day’s public sales, an d 
prices have been without alteration during the week. Petersbur8 
quoted 46s per cwt. 


Tosacco.—There is still a lack of inquiry for all descriptions of 
American tobaccos, and the sales have again been but trifling. The 
last import is now in course of sampling. For substitutes there has 
been a fair demand. Stocks of desirable classes much reduced. 

Coats.—An active demand prevailed for house coal to-day, and 
prices advanced 6d per ton. Hartleys unaltered. 





THE BANKRUPTCY ACT, 1883.—-RECEIVING ORDERS. 


Date or Pusic 


DESCRIPTION. Date OF ORDER. 



























































































































































EXaMINATION. 
Aspinall, Harry ... wie aie ..| 84 Brunswick street, Liverpool on il Ship broker, &c. ... oa a Oct. 3 
Beedle, Joseph oe | 89 Hlorseley Heath, Tipton, Staffordshire ... Ane plumber, and glazier... Oot 1 Ont % 
Bell, William... avs The Bush Inn, Brampton, Cumberland Innkeeper and farmer ... “ Sept. 30 Oct. 183 
Bidder, Charles Frederick ...| Holmwood House, Wallington, Surrey _.., Solicitor whe si sa Sept. 30 Nov 5 
Blackman, Charles James ___.., ...| 43 Chapel street, Newhaven, Sussex Baker, confectioner, and grocer Oct. 1 Oct. 31 
Braithwaite, Benjamin... ave ..| High street, Bridlington, Yorkshire... Cabinet maker ... as a Oct. 4 Oct 21 
Brown, William Mark ...... ...| 70 Fullerton road, Wandsworth, Surrey a ..| Clerk eh Ek ee Oct. 1 Nov. 19 
Caverley, Robert Bruce we ..| The Theatre of Varieties, Windmill street, Haymarket eee ike a jos Oct. 2 Nov. 19 
Chapman, Robert em ...| The Saracen’s Head, Calthorpe, Norfolk ... ... Farmer and publican ... Oct. 3 Nov. 12 
Clegg, Joseph ... vee ~ .-| Meadow Cottage, Oughtibridge, Yorkshire Wire drawer aie ict Sept. 29 Oct. 16 
Clegg, Matthew ... i ae ...| Dewsbury, Yorkshire ... ie = ma Rag and waste merchant Sept. 30 Oct, 21 
Cleminson, R. L.... jis & “ll Wilton chambers, Market street, Mar chester Stockbroker cae ae Sept. 11 Oct. 16 
Cowley, Thomas Moore... ve om a, Leicestershire mia dia Farmer and cattle dealer Oct. 2 Nov 5 
Danby, Charles Golby ... ~ | Clatford, near Andover, Hampshire... Miller ; ins Sept. 30 Oct. 16 
Dangerfield, Henry John ..-| 71 Peascod street, Windsor, Berkshire... ds Ironmonger ns pom Oct. 3 Oct. 25 
David, William ... i | Caegraig Clydach, Swansea Valley, Glamorganshire Stone mason a Bept. 30 Oct. 9 
Davies, William ... ree oe ..| The Home, Wentnor, Salop .., mS bes ee Farmer Oct 2 Oct. 16 
Deakin, T. J. C. (Amended notice) | Sandon road, Stafford ... ik Farmer, cowkee er ue... Fept. 25 Nov 5 
Dunsby, C., and Sallis, G. me ...| Barnsley, Yorkshire _... se = Tailors and woollen drapers a Oct. 8 Noy. 13 
Eldridge, James Dixon... | 36 Sumner road, Peckham, Surrey ... -_ Milk contractor ... <a 4 Oct. 3 Nov. 14 
Eyles, Silas «| 181 King street, Hammersmith, Middlesex Builder... ‘as one Oct. 2 Nov. 14 
Farr, John ..| Benarth Farm, Kilpeck, Herefordshire _ .. Farmer .., ake a sad Sept. 29 Oct. 17 
Farrant, Charles... ; see] Radway Cottage, Sidmouth, Devonshire ... ee ..| Boot and shoe manufacturer .. Sept. 29 Oct. i3 
Garrett, William... i oe ..| 17 The Parade, Lordship lane, Dulwich, Surrey ... «.| Grocer and cheesemonger Oct. 8 Nov. 14 
. pe ipomes Lockwood _...} ee om posting, Berkshire ‘a ae «| Butcher Oct. 4 Oct. 23 
5 e . oe ain street, Bingley, Yorkshire ? di os Y 
Greenfield, Thomas wail Ockley and Abin - turrey ... a ee Oct. 1 Nov 7 
Hands, Isaac ___... sie oes +--| Corporation road, Great Grimsby see a Waiter Oct. 4 
eee, Joseph Henry =| Parrock Farm, Nelson, near Burnley, Lancashire -.| Farmer ose ose Sept. 30 
7 = Ding AE Re a “| 42 Church street, Manningham, Bradford, Yorkshire . Painter and decorator ... ae Sept. 30 
oS a a . | 95 Scotland road, Liverpool ... 6 os Ladies’ and children’s outfitter Sept. 29 
_ ins, T. G. M... ..| Roath Brewery, Bedford street, Cardiff akin Brewer... se ‘ Oct. 8 
ones, John Owen | Brymer House, Garn, Dolbeumaen, Carnarvonshire Draper and grocer... 1 a 
Maite a me OO ie ee nes ew Accountant a Oct 4 
ie, } Li eu arefield villas, Wood Green, Middlesex .. ae Late auctioneer ... Sept 80 
voy, — Henry ... wal 69 Fratton road, Fratton, Landport, Hampshire... Builder and contractor... Sept. 29 
Noo oun te vs | White Hart Inn, Tupton, Derbyshire ee Innkeeper and farmer ; Oct. 2 
aoe anh Edwin Harrison “| $" hichester place, Exeter... 0... Theatre lessee and manager .. = ; 
> eee omme rrace ; aa ese 
ae, _— Thomas 1 € Sina Seton oS ar a — on Oct. * 
artridge,John a. | 93 St John’s hill, New Wandsworth, Surrey G ie 
aeeaeen, Delaet Ellis ... ac | Glanymorfyd, Tremadoc, Carnarvonshire 7 ‘aeneen sod Sendai ee Sept, 30 
s > _ wate ++ Bird street, Coventry, Warwickshire om Trimming manufacturer Oct. 2 
ergees, Geaewe Beresford House, St Leonard’s-on-Sea, Sussex Builder and saw mill proprietor} Sept. 29 
ee ee ee -| $01 Stock port road. Longsight, Lancashire Confectioner and bread baker Sept. 29 
i | M8 Philteetee gonteus, Rendnatee Widdices. See et sce S 
Thomas, James ... | 7% Hi . Statanes OOEK ws. nk clerk eat tae Oct. 2 
Thompeon. Wiliam “| Great Law CxphectonNecthacteniay’, ~~ | Bogtmamutctur Oct, 
— ee: Jane .. ont Railway Saw Miills,Church, Lancashire .. ; Joiner, builder, &c. on. *% 
Tootell, John ‘a | Golden Lion Inn, Accrington, Lancashire ... Grocer and beerseller ... 29 
Ullathorne, Jane... +] 3 Parkerend road, Bradford, Yorkshire hae one 4 
; ik we al avelock sti oe oe ; 7 om oe ' 
Williams, John, and Son “| 8 Vale stutich ond’ beak then tie . . Builder and contractor... Oct. 2 
Wilson, Hartley ... ..| Clarem i “We oe and nurserymen Sept. 30 
Wilson, Har | ount, Halifax, Yorkshire ... |. Sanitary tube mak. 8 29 
vine, George oa | Queen street, Chilvers Coton, Warwickshire Hairdresserand = Sept 2 
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POSTSCRIPT, FRIDAY EVENING, Metats, — Copper has been a heavy market all the week, but 


: ; uotations maintained until yesterday, 532 153. wa ted for g.o.b. 
Svear closes dull. Part of the crystallised Demerara by auction Chilian, and to-day a Silas hadinn cl 5s. ine pet. tote is } sore 


sold up to 23s for fine yellow. The week’s business in West India at 1s 7d cash for g.o.b. in Seotland. Tin has fallen daily from 10s. to 


is 1,195 casks 8,280 bags, &c. 153 per ton, making the heavy fall of about 47 per toa during the 
Corree.—288 chests 146 barrels and bags plantation Ceylon sold a Latest for fine foreign cash, 74’ 10s. Lead and spelter keep 
at about previous rates. 194 cases 1,007 East India included | *“**Y- 


some fine bold at 90s to 90s 6d; palish bold, at 77s 6d; medium, Driep Fruir.—Messrs R. Witherby and Co. report currants on the 
56s to 64s, ee ws uality, the latter being easier. 241 bags | week are without much change in caus but Sede has not been up 
native East Indian og at 49s to 50s 6d. 240 —— Mocha | to the extent of last week, Valencias are dearer for selected by 1s., but 
brought 82s 6d to 86s; low and mixed, 76s. 227 bags ae ordinary are dull and out of inquiry. Sultanas are again cheaper. Figs 
withdrawn. 1,760 bags oe soli at 43s 6d for sound, the bulk | look a little firmer for some descriptions, and large quantities are 
being damaged, at a range of 35s 6d to 42s 6d. selling. Muscatels very slow. Almonds are cheaper. 


Rice is dull. 
SHELLAC, —Fine second orange sold on the spot at 76s. 


Jute very flat. THE HOP TRADE. 


Martats.—Straits tin sold at 74/ 10s, cash. 
. P Messrs W. H. and H. Le May report :—“ The demand increases, and 
TaLLow.—2,050 casks Australian, by auction, half sold, mutton | prices are gradually oman. Punten offer their hops rather 
being 1s lower for the better qualities, with a good supply. Beef | more freely. The total imports of foreign hops into England from 
occasionally easier. October Ist, 1883, to September 30th, 1884, were 93,739 bales. For 
the correspondin riod last year 73,727 bales. 
O1Ls.—150 tuns Norwegian whale by auction to-day part sold at = _ epee oo 


€ , 

—_—_— 2sda é£s ay g24 €@3234 
East Kents. percwt 610 Otoll O 0O' Americans.percwt 7 0 Oto 8 0 0 
Mid — a : 10 0 0 zeae aenennensces 5 00 8 0 0 
eee 8 0 0 MP sadcencsamteeses . 410 0 415 0 
ADDITIONAL NOTICES. I inccnnsnciansepnn §12 0 7 © O} Poperinghe ......... 410 0 415 0 

. OFCESTET ...... 200008 00 CO 
Greex Frurr.—Messrs. Keeling and Hunt report that a few oranges | Famhams 2.2... $15.0 8 8 Ol Oldolds 300 600 


0 8 
of good quality sold at fair a ae in better deman¢é. Oporto | ustralians,1834 ... £5 Osto £5103 = Australians, 1383... £3 10s to £4 10s 
and Valencia onions improved in value. French walnuts and chestnuts . 
in request, Almeria grapes of good quality much wanted. Malaga Oct. Sth—The seed market was fairly attended to-day. The 
pomegranates are realising good prices. A moderate supply of Valencia trifolium trade is now over. Winter tares quiet, and there is no 
melons, rates in accordance. change in mustard seed. Rapeseed, steady. 


~ a a 


OFFICIAL RAILWAY TRAFFIC RETURNS. 










































| | 
Revenue past Half- (Dividend per | le 
Capital | Year. \Cent. per = ee Receipts. Cost 5 ; Aggregate ae 
aynt§ ee ae | i ce ‘wd| 3 | Receipts of Halt- Opea 
| Gross |iny "x-| Honte,’| at 2nd | Ist | |B | ES |\g48/8,)/3, | '* agit in 
exLeased | ing Ex- Rents, Hit. Hif. Hit. | Name of Railway. 1“) o = ie 2 ° 2 le o Year. 
: Re- and | ae *} od OS |SEo| a Ex Mile. eg | 2 
Lines. on Prefer- |,.0,| of. | of | $ 82 '£23) 3s | 28 ls 3 tite’ a 
| ceipte, |, a*e% © |1883 1883 1884 3 |Sa8)35°/| & gE“ 3 | Tsas. | 1888. 
\& Duty.) ences. | | | - ae  SH0! in e | 1884. {| 1883. 
LL OS OE OS | TS | 
eA uf &£ 2/%\x|z (re! 2 | & | 2 2\e£\é | 2 
a et shy me Tél 8 14 | Belfast and County Down Oct. 3! i,121 A 1,552, 1,506) ... | 25 453) 57,689, 56,168) 68 B54 
1,241,583 87,634) 49,309) 30,131 34 4 | 2} Belfast & Nrthn. Counties 3 1,825, 1,692) 3,518 3,422! 14,276) 22 703) 21,843) 20,858; 136} 136 
88,867, 164|1,462,302! 717,679| 523,634. 4 | 5 | 4 |*Caledonian .........c..0004 5; 21,456, 38,837! 60,293) 61,036] 60,846) 78 954) 625,181) 635,017) 72 Les 
4,117,479! 81,147) 48,912) 41,126 nil. | nil. nil. Cambrian ........... cesses { 5) 2,115, 1,652) 3,767, 3,350} 22,748; 20 10) 59,055) 58,364) 180%, 1é 
6,217,953; 252,871) 119,751) 92,515) 44 | 5 | 8 [Furness .......ccccecescoerees 6} 1,791, 7,347! 9,138 10,537) 44,733) 66112) 133,665) 156,200) 139, 139 
12,564,785; 675,253, 279,746, 172,575 e | 5} | 42 |*Glasgow & Sth.-Western| 4| 9,621) 13,002) 22,623; 23,266) 38,190, 65107 | 244,561, 251,133, 329 | 329 
8Y,958,015 1,691,400, 929,362) 698,638 nil. 23! 9 Great Eastern ............ | 5B} 85,984, 3,321) 66,305, 66,242} 40,960) 67| 673; 982,638 988,015, 977 | 965 
$4,977,175 |1,300,300\1,054,702| 657,856 3t | 6 | 34 Great Northern...............| 5| 33,216. 47,353, 60,569) 77,574) 87,091) 85 212 | 1,097,016 1,096,692, 943 928 
6,836,828! $16,456! 167,644; 37,015 44 43 | 44 Great Northern (Ireland), 8! 7,226, 5,632) 12,859 12,114) 14,630, 27,1163, 196,106, 178,019 467 | 467 
5,045,581; 159,920) 81,505) 71,164 nil. 1 | 1 *Great North of Scotland, 4; 2,858; 3,537; 6,385, 5,801) 16,762; 21) 50 | 65,451, 64,066 301 289 
7,815,237' 863,961, 199,164) 64,2465 | 5 | 44 Gt. Southrn.& Westrn. (I.) 3! 8,v81) 7,864) 16,145, 15,318) 16,487, 341153) 216,624) 220,970) 474 | 474 
72,207,756 8,885,377 1,956,175} 1,449,353 53 | 74 | 5 ‘Great Western ............0. | 5, 70,676, 86,174) 156,850, 158,626 31,367) 63,1363, 2,136,057 2,173,523) 2,302 2,28! 
88,427,048 1,351,051) 998,963) £45,572 4 434 Lancashire & Yorkshire 5) 28,397 45,467) 73,864 71,573) 77,473, 148 1144) 1,096,971) 1,086,531) 4969 496} 
92,825,255 5,055,542, 2,661,164/1,364,980 7 8 | 6 |London & North-Western 5) 87,488, 125,382) 212,420; 208,600) 52,032; 119.1653, 2,997,503 3,014,411) 1,7833 1,773 
23,193,902! 991,061) 624,708} 382,622; 2 7 | 2 |Lon., Brightn., & 8S. Coas 4) 37,880, 11,784 49,664) 43,121 60,975, 109,119 | 630,410 684,978) 455 | 435 
26,053,560 1,386,041; 798,013) 3¢6,614 43 7 | 44 London & South-Western) 5} 38,582, 19,728) 68,310, 52,748) 32,648, 73.28 | 842,242, 831,916) 79 
24,066,759, 614,351, 325,176 266,264 nil. nil. niJ. London,Chatham,& Dover, —5| (20,427 5,530, 25,957, 24,854, 142,666, 145, 204) 409,614, 408,904) 1755 
1,645,181 64,114 37,284) 11,1€9 34 | &4 34 Lon., Tilbury, & Southend} 5) 2,217, 695} 2,012, 2,464) 33,675, 69/151 | 56,514 51,997 = 
26,287,971 1,003,458 508,204) 483,577 14 24 | 4 Man., Sheffield, & Lincoln. 5)... | «| 40,971) 41,165 90,336; 144) 754) 576,843 684,521) : 
849,741 60,920 24,523  1,60110 of sf ‘Maryport and Carlisle......! 5} 626, 1,716, 2,342) 2,511) 20,727) 57/186 | 32,151) 85,228. 5) 
11,°69,¥76 $59,377) 122,269) 117,111 5 | 5 5 \Metropolitan ..............04/ — da | 13,022 ——_ = sail ant oe bees 1 
7,49 p ! | & il, nil. i le: i i ee eee y ; i ’ 5 { ’ ’ 
3,475) 207,964) 196 119,285 nil. nil. nil. Metropolitan District 8) Gz'so0' 100,405! 148908 158167) 696163, 117/:31}, 2,987,182 2,116,458} 1,2634 1, 


33° 3 


86,196) 
74,724,041 3,631, 268/1,897,017/1,(60,629 54 | €f 5 (Midland .........0...cesssse0e- , 
4,684,5¢8 "217,190, "100,578" 624. of | Midland Gt. Western ()| -8)-«-4,098! 5,857) 9,655 12,475) 12,660, 26 84 | ‘114,170 118,044) oa 370 





82,922,042 1,208'966 626,413\ 561,119 34 | {4 34 *North British ........... 5} 20,800 33,644) 54,534, 57,314) 83,457) 55, 943) 553,432 571,481) 
68,605,410 $'184'929 1,666,506) 724,913 74 of North-Eastern \.ssscc| 4) 41,490, 89,359) 130,849, 134,872, $8,154) _85)160), 1,335,374) 1,977,536) 1,5853 1,519 
8,038,813 238,616, 113,305) 4 5 7 t 74 North London ............... 5| 6,658 3,117) 8,775) 8,759) $28,234 oa 115,155, 117,983) 1 12 
prow N. Staffordshire — Rail. 5| 3,972, 7,606) 11,578, 11,514). |... 2 | 89) { 176,889, 183,847) 193 198 
7,888,296 887,777) 167,868) 111,843 9) | 44 9h {NCS | Bo |e | BTA SO) FL tw || aa | ag 
1,850,311 86,215] 88,984, 29,07610 10 10 Rhymney <...cc.cccsssssee | gl “= 1 | glgs7 stro} ei,240, 44/170 | 40,278 43,224 aS 
22,267,344 1,025,584, 583,90 38 3 | 7 8} South-Eastern ............... | 4] $3,083, 13,186, 46,219 47,955) 67,811, 120,122 | oe Se esl ee 
2,900,028 895,477, 196,928 77,48018 [16 16 (Taff Vale ........-s..cccceceeneee oan pe ove 5,269, 14,862) 83,721 — 210,401, 204,71 
2,1°7,667'  §3,674) 41,953) 89,487 nil. | nil. nil.);Waterford and Limerick pa os - a | oe fe 4 | oe | we me hae 
{ | Bc coe a sd a 











* Yearly from 1st January. t Yearly from Ist July. 
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COLONIAL, FOREIGN, AND AMERICAN RAILWAYS 





-_— 


Receipts. Total Keceipts. ' Receipts, (Total Keceipts. | Keceipts. | Totas Receipts 
Name, | Week sateen Faure eneemne am Week 5 ee ee a een 
Ending} 1884. | 1983. | 1884. , 1883. Name. = {Ending| 1884. 1883. | 1884. | 1883. | Ending} 1884. 1883.) 1884.) 1883 

br catalina Pavel 


minninhapileiii 
A. & Rosario! 651 3 50,687, 41,086 | 
Bai d.0 Besnrigthug.26) 108i 5s aloes | Chic, Mil. & 8. P. Sept. 21 103800/106244 3,133,800,3183270 



































CoLontan, £|2\| é£ £ 
Bmby..B. &C.1.| A * 23 25,463, 30,352 1,101,054 1,077,893 , 
Canadi'nPacific Sept. 7 wane! Seeou| re “oh br ae locke *“ 31800 10800 "165,700, "960'600 ' Chic.&NorthWn 21 |108240 121260 3,224,216 3438540 
past Indian sevens Oct. 4) 48,299! 76,431) 818,728 1(65349 | Nthu. ef France Aug. 26 143810 143608 4,525,920 4,589,806 Denver&RioGra June)... | a= =} Soe See 
on Bengal|June 80| 8,829, 10,240) 198,508) 252,341 | Ottoman ......... Sept. 20 6,240; 7,230 56,015 54,839 , Illinois Central Sept. 14 52,790 - ot. acl ¢ +. 
ore a Oct. 4! 96,764!108616 1,201,630) 1340486 | Paris & Meditr. * Sept. 22 258196 279144 9,623,736 9,336,641 | Louisy.&Nashv. 21 | 54,250 62,940 — -_ — 67 
Mad tdn-Penin, Oct. 4] 36,098! 36,347| '508,372| 479,709 | Paris & Orleans|July 12 139012 136783 4,233,144 4,304,988 | Norfolk & West, = 14), =|) oes 2,350 
posgrseos --., Aug. 23) 10,662! 9,980, 99,910) 89,924 | Smyn& Cassaba/sept. 21) 2,566, 2,310 34,483| 35,540 | North. Pacific...' 21 |64,172 | 59,45 |, 7a sosleneaaes 
Aug. 2| 7,065' 8,290 44,162 49,698 | Sth. Austrian*|Sept. 30 80,204. 79,75z 2,870,792 2,939,772 | Pennsylvania ... aoe ve | om ee srolazeTae® 
Aug. 30 | 15,798! 13,687| 58,375) 162,244 | Stn. of France*|Aug. 26 75,064, 93,24 2,543,472 2,731,088 Phil. & Reading June sieel 16°20! 956440 610,208 
16 7,963, 6,455| 13268 48,509 | Wstn ofFrance* Oct. a eanee eres 3,920, :01'3,912,666 oe ee oe ra 21 ane 26 sae) 440) 
AMEsICAN. { +X. . io i oe - 
Sept. 14 sagen! roan 140,952 85,084 | Ala.GtSouth’rn/Aug. "17,332 18,408: 135,962) 129,008 | Union Pacific... July {770 45200 2,05 20 9002150 
|Aug.17 | 2'785' 1,418| 87,989 48,792 | Central Pacific Aug. 







TO eee eee ees 


By, KORO. * 
GS 
Bu.a. Ensenade 





42760 453,508 2,832,032 3,169,776 | Wabash S.L.&P. Sept. 14: $1,200: 82,200 
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Stuck Markets Price Current. 


BRITISH © FUNDS, &e. 








CORPORATION STOCKS. 








aad T: United ‘eae. 

Dividends Due. Name. losing — ~~ 

ee |_"— { Autho- 'BoNDs, LOANS, AND} © | < | Closing 
ly 5 .../3 per Cent. Consols ............ ‘2009101 | rised | aa 

Jan. 6 July for Account, Oct.2 .... 101. 13; [asue. TRUSTS. \* & | Prices. 

April 5 Oct. 5...|3 per Cent. Reduced ............ 100 # ome ay ‘e — 

April 5 Oct. 5...,New 3 per Cents.................. 100 16,984,326] Metropol. B. of | 


orl «| Dod — Jan. 1894 ...)102 
Est Do2} — Jan. 1304 | “| 98, 93h | 
April 5 Oct. 5...,Annuities, April, 1885 ......... 
Feb. 4 Aug. 4... Do Aug. 1908 (Red Sea Tel.)| 15} t ast | 
Mar. 11 Sept. 11, Excheq. Bills, Mar., 1,000 3% \par 58 p | 
Mar. 11 Sept.11| Do 1002, 2002, and ‘5001 3% sah 
June 11 Dec. 11} Dol, 000 June DO civic cas! par 5s P 
June 11 Dec. 11} _ Do 1004, 2002, and 5007 23%... ... 
April 1 Oct. 1.. .|Canada Gov. Intercolonia! Ri.| 
1903-8 gua. by Imp. Gov.) ... ... | 
April 1 Oct. 1...| Do Rupert’s Land, 1904 do} hee Neeatt D 
April 1 Oct. 1...| Do Bonds 1910 do ............. Sie faa 
April 1 Oct. 1.. | De Bonds 1913 do ............ ieee 
Jn. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr. . 
Feb, 1 Aug. 1...(Turkish Guaranteed 4%, 1855/10 105 | 
April 5 Oct. 5.../Bank of England Stock 5 % |308 310 
Jan. 1 July 1. .. {Bank of Ireland Stock 6 % |... 334 337 
| April 5 Oct. 5...|India Stock 4 % Oct. 10, 1888 1C24 3 


| a.Ap. Jly.Oct.| Do Stock 34 % Jan 5, 1931, 106, 7 | 
| 


Various dates...| Do Enfaced Paper, 4 %...... 80 81 


| Mar. 15 Sept. 15, Do 44 %, 1893 . | $3 &3} 
Feb. 16 Aug. 16} Do Debentures 4 ¥. Aug. ‘16, | { 
1884, 1,0002 and 5007 ......; ... ... | 





Feb. 1 Aug. 1 Isle of ¥ Man 3} % Debentures 100} 3 | 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 








{ 
| 
ce ee mie | 
| 





Autho- | | Dividends 2 Closing 
rised ame. 
lemee. Due. | | Prices. 
£ | 
100,000|Apr & Oct/B. Columbia, 1894...6 7% 110 12 
150,000\Jan & July; Do 1907 ............ 6 X121 2 
495,400|Jan & July|Canada, 1882-4 ...... 6 9 a 
| 6.446.636 {ne Do1885 ............5 4/100 102 
: ee Jn & Jly| Do 1885, Ins. Stk. 5 %|100 102 
600,000/Apr & Oct; Do Domn 1903 5 4110 12 
: My&Nv} Do 1904-568...... 4 ¥106 107 
12000000 My & Nv Do do Ins Stock 4 7,106 197 | 
448,500! Apr & Oct/Cape 1890-1900... ...6 7/108 114 | 
150,000|Jan & July} Do 1891 ............ 6 % 108 110 
255,400/Apr & Oct! Do 1900 ............ 5 %|lu7 109 
7,407,700/ Apr & Oct| DD shntscigs diddnings > ORE Se, ae 
| 2,615,600 |June& Dec] DO... ....-sseeceeeee ees 443| 97 99 
| 5,000,000/June& Dec} Do 1917-22 ......... 4 7} SO 90} 


| 4,$37,000|June& Dec’ Do Inse. Stock.....4% | 89 91 


400,000] May & Nov|Ceylon ..............06.- 447 103 105 | 
| 1,766,000\Feb & Aug) Do.......cccccesceeee 308 103 
150,000/Mar & Sept|Fijian Gov, Deben. 44° 102 
100,000)Apr & Oct|Jamaica .............. 437 os 105 | 
985,000/Feb & Aug! Do...........ccccceseee 4 101 
400,000) Feb & Aug! Mauritius 1895-6 ... 6 \ii3 117 
100,000)/May & POV. Do.........cescercesees 437, 104 106 | 
700,000|May &l ov Do Consol. Deb. _ jlu2 104 
1,300,000)Mar&& pt Vatal .........c0+ / 


a ngs sn lenestessbadpaasehsponnnnssesreeenenseosesneeovemestesa 


68,000 Jan& July| Do Wynberg, 1899 44%! 
{ Do Deb. Scrip...... 5, 10: 4 "3h } 





700,001 /May &? ov. Do Inscribed Stk. hy 83 90 
922,900/Jan & Jr ly N. Brunswick '86-91 6 7% lo2 2 

















Jn & Jly oe oan © 2 104 19 
8,088,000] { Jn & Jy’ Do 1805 to 1002 .. 5 707 11s 
1,000,000) Jan & Je ly’ a ee eet 3 5 106 108 
7,201,000|Jan & July: Do 1903-5-8-9-10.. ‘ “\104 205 | 
2,000,000/Jan & Juiy; Do Loan of 1882.. ites 205 | 
6,000,008 /Jan& July} Do do Inscribed si A106 7 
150,000| Jan & July|New Zealand, 1591 . Lit 113 
1,090,000| Jan & July; Do 1914 ............ oh 113 
7,283,100 Quarterly. Do Consolidated 5 %,|106 108 
500,000 ar&Sept} Do 1891 ............ 6 % 110 112 
1,000, eta DO IBA ciscccss<css 6 Zlll 13 


Do 5/30, 1879-1904 4°, (102 103 


Do 10/40 1888-1918 5 % 104 106 | 
5 6 106 :07 | 











3'529°700 Mar &iept mn ee ee en hee 
nse 4 ‘| 
9,371,200| May & Nov! } Do do Money ...... 4 wn | 
225,000\Jan & July|Nova Scotia, 1886... 6 % 102 104 
800,000/May & Nov|Quebec (Prov. of)... 5 108 110 
$60,000)May& Nov} Do...........:csee000 5 % 108 110 
873,600|Jan & July Ts cicicirees comeiies 44% 102 104 
500,000|Jan & July Do.. .5 % 106 108 
1,936, 550\Jan & July Queensiand, 1891-6. 6 %{11: 112 
9,462,299/Jan & July| Do 1913-16 ......... 4 7,02} 2038 | 
*,£00,000/Jan & July} Do 1915 ° 1024 103$ | 
#05,800\Jan & July |S. Australia, 1 ‘1891- 
1900 . ..6 ¥|108 120 
604,700\Jan& July| Do 1901-18 ......... 6 {M15 127 
240, ,000\Jan & July} Do 1911-20 ......... 5 ai 114 | 
776,700! Jan & July| Do 1894-1916 ...... 02} 1035 | 
200,000\Jan & July} Do 1929 ............ a v ae 1034 
a0 Apr &Oct} Do 1916 ............ _#. % luz 103 
*,153,300/Apr & Oct} Do Inscribed...... vg 024 1034 





Gevernment . « aaziie 105 
102,500| Jan & July|Tasmania, 1895......6 % LLL 116 | 
700,000/Jan & July| Do 1893-1901 ...... 6 120 122 | 

1,146,650 Jan & July Do July 1, 1908... 4 “! 99} 1004 





Stk., 6 oa 1929 34%,'Stk /100 |111 112 


5,600,000 Do 3 % Stoc sieeie 3 Z/100 ere 202 


1,970,400) Corporation 2 Lon. 


2,554,700| Do do | 1883-93. 3 
8,000,000 Brm’ham Corp., 1946 347/100 |100 108 204 


53,9v2' Do Water do 
330,290) 


Bonds, 1883-7 ... 247, 100 100 100 101 
%100 |100 |100 101 


54,965] Do Gas Assurnce iz 


Blackburn Corp...... 4 % 100 |100 | . 


523, 300) Do Irred. Stock... 3}°/|100 100 | 96 95 


900,850! Bristol a Deb. St 3 % 100 |100 


100% 101 


500,000) Hull Corp. A ... 34% 100 {100 |1¢04 101 

230,000) Lee Consrvncy Db St 4 ¥ 100 |100 |102 104 

‘ae ee Stk, 1927 4 % 100 /100 {111} 112} 
0 


926,186 Leicester Corp. Gas 





34% 100 [100 1024 103 
& Water Db. Stk. 4 ¥ 100 hae 


4,000,000 Liverpool Corp. Stk. 347, 100 ‘100 |1¢3} 105 

3,775,375 Manchester Corp..... 4 % 100 |100 |118 120 
100,000 Middlesbrough Mrt. 447 100 '100 |105 107 

1,000,000 Notting. Corp. Stk... 3 7% 100 |100 | $43 34} 
500,000| Reading Corp. Stk.. . 37 100 |100 | 994 100 
100,000'S. Staf. Mines Dye... 4} 100 100 | 93 95 
400,000'Stockton Corp., 1908 A %100 |100 |105 107 
600,000'Swansea Corp. Stk. 3. % 100 |100 | 983 29 
146,242, DoHarbour Trust 5 % 100 /100 | 





724,360, Do Har.. 1891...... 447100 100)... 


CORPORATION STOCKS, 
(Colonial and Foreign. ) 




















lan ‘ 3 ¥ | Closing 
n. | ame. . 
Divd en = ~ | Prices. 
6 Auckland Harbour Board 6% 100° | 100}108 110 
5 %! Do Do 57,100 | ... |105 107 
6 Borough of Napier Con. ..... — 100} 112 il4 
7 % Borough of Timaru ‘N.Z.) .../100 | 100)115 117 
| 6 |Boston (U.S.) Stl. Loan, 1886 100 | 104 106 
5B %| Do Red. 1902......0......cc0000. 100 | 100/113 115 
= ey ee '100 | 100/107 109 
6 % \City of Auckland. ............... \100 | 100;114 116 
ee eee '100 | 106/114 116 
| 6 %| DoCons. Act, 1879............ 100 | 10/120 122 
' 6 4 \City of Brisbane ies camnihietanansunicl |100 100/104 106 
6 %\City of Christchurch (N.Z.)...{100 | 10(/12t tz3 
G2 \City of Dunedin, Deben. 1925/100 | 10C/118 120 
6 %| Do Redeemable, i cocic oss 100 | 100/117 119 
5 %| Do Consolidated Red, 1908|100 | 10¢!103 110 
5 Z \City of Hobart Town............ 100 | 10€/198 110 
5 %|City of London (Ont.), lst Pref\100 | 10/104 106 
6 %| Do Waterworks ............... '100 | 10C/L.8 110 
5 %\City of Melbourne, 1907 ......;100 | 100) 110 1:3 
44 %| Do Do 1927 ......,.00 | 10:}105 107 
5 Z (City of Montreal, Sterling ...:100 | 100|107 109 
kl IEEE scnsncacasancedus |100 | 100) 107 109 
O25 TW ROG MID ssccenesiceciavens 100 | 10(}107 109 
6 <x\City of Ottawa, ee 1903; 100 | 10011: 113 
6 Z| Do Redeemable 1893 .. 100 | 100110 212 
Ge Sie Wi a TOOG ai ciciion sidecetiniens -|100 | 100/113 115 
G2 BO Oe TO a icccctacadiiciacns 1100 | 100}L11 113 
5 %|City of Providence Coup. Bds.|100 | 100|104 106 
6 X\City of Quebec Consolidated./100 | 100)108 110 
6 %| Do Redeemable 1998 ......... 1100 | 10¢/103 110 
6 %| Do do 1905 ......... 100 | 100)116 118 
6 %| Do do 1908... 100 | 10¢/116 128 
4 ¥%|\City of Rome, 1958 .........;100 | 100} 90 92 
6 %\City of Toronto Sterling Deb.|/100 | 10€)109 115 
6 %| Do Waterwork Debentures|100 | 10C)112 118 
6 % | Do Sterling Consol. Deben.|100 | 10€/115 117 
5 %| DoGen. Con. Deb............./100 | 100105 107 
4 %| Do Sterling Bonds............ 100 | 10¢| 95 97 
6 %|City of Wellington Con. Deb. a 100/113 115 
6 %| Do Imprevement Loan....../100 | 100/118 120 
6 %| Do Waterworks Debens. .../100 | 100/118 120 
6 City of Winnipeg .............../100 | 100)109 111 
6° %| Do Debentures ...............|50) | 500/113 115 
6 % Lyttelton (N. Z.) Harbeur Bd. -|100 | 100}117 119 
7 ¥|Napier Harbour Board .. -. L00 | 10C)113 115 
6 Z\New Plymouth Harbour Bd. -|100 100}115 217 
6 %\New York Ci'y .. ... 0.000 $ 1000) 100(/128 133 
6 %| Do Gold Coupon Bones .. $1000 1004 122 126 
6 Oamaru Herbour Poard ....../100 | 10¢)110 112 
6 %| Do Red. 1919 .........cessc0e0- 1100 | 100/112 114 
7 %| Do Municipal Co.p. Water 100 | 100/119 221 
7 %| Do Red. 1910... sesseeeeee| LOO | 100/119 121 
6 % Otago Harbour Board ......... (100 | 100}110 1:2 
6%) DO 1877 ....eseesesreersere (100 | 100}111 1:3 
4 at ../100 | 100}118 220 
5 %| (10 |... |L08 105 
6 % Pt. Elizabeth ¥. Wr. Wk. Ln. }100 | 100) 108 110 
6 6st. Louis City, Red. 18°3-5 20) 200| 112 116 
6 %'Wanganui (N. 7.) H rbr. Ba. w. | 100112 144 





FOREIGN STOCKS, BONDS, &o, 


(Coupons payable in Lendon.) 














Dec, 1'? May ‘Brazilian, 1860...... 44%)... 


50,000|Mar&Sept/Trinidad Debntres 5 %| +» - a 
100,000}Maré& Sept Do 1882 nn b a 6 lial i 5 Next 
i r&Sept| Do 1883 ...... ania Dividends 22 Closing 
850,000/Jan & July/Victoria, 1891. 6 {i113 215 Draw- Blame. 
3,175,109/Apr & Oct] Do 1885 .... El sco ace Dus, (2! ing. Prices. 
C300 soo dan & July RI actsec cov %|h08 110 — 
Sone eel Jan & July Do 1809-1001 .. aces 4 {003 104 | Jan. ar form tine, 1868 ... 6 %/101 103 
7:000,000/Jan & July} Do 1904 ............4 2/208 109 . Public Wrks, 
000,000) Jan & July! Do v...cccsscssee.ce 4 {1085 B 1871 ....0.... 6 %| 9S 100 
2,000,000; Apr & Oct} Do ................... 4 {L084 1 June al 1 pe Do Rail. Loan, 
200,000\Apr & Oct| Western Australia 4}%|1014 102 BODE Saicecccocds 6 %| 98 99 
404,000\Jan & July) DO...cccccsseccoseesese 4 zj100 101 Quarterly | 2 | June} Do 1882 Loan... 6 %| 97} 93) 
une 


| 
_| 


| April Oct.) 147) Apr. 


FOREIGN STOCKS, BONDS, &c.—Co, 
(Coupons payable in London.) 








| see! Next | 
Dividends 3 — iain Clesing 
Due. ing. | Prices. 
= 

















. 44%) 99 101 

Mar. Sept.| 1 | July 5 

Feb, Aug./ 1 | Aug 

Jan. July.; 1 | July 

Quarterly., ... | Apr. 
} 


} | 
June Dec. | ... | Dec. 























April Oct. | 1 |*July 
Abril Oct. 1 July 
Qua rterl y| 1 “Jan 
Mar. Sep. | 1 | Mar. 
June Dec.| 4 | May 
Jan. July.| 2 | Apr. 
Jan. July.| 2. |*Jan 
Jan. July. 1 | May 
Mar. Sept.| 2 | July 
Mar. Sept.| 2 | July “1 
Feb, Aug.| 5 | Apr. Chinese, 1874-6 ... 8 7/10! 104 
Feb. Aug.) ... | June} Do 1877............ OFF as ..cas 
w+ | «| s+ |Columbian, 1873... 437| 24 26 
» | 2 | Apr. [Costa Rica, 1871... 6 %| 15 17 
Aah ak | ae 7% 14 16 
Mar. Se 2 |*Jan. |Danubian, 1864 ... 7 ¥%/103 105 
Jan. July.|1°64|*Dec. | Do 1867.......... 8 %|106 109 
él jn’ne «» |Ecuador, New Cn. 1 %| 9 10 
vee [MME] ee Do Pro. Ld War . 4 1} 
May Nov.’ pur|chase Sgyptian, Unified 
_ 4%} GO} 61 
April Oct.| -106) July Do Govnt. Pref. 5 ¥) S44 35 
June Dec.| 4 we DoStateDomain 5 7%| 824 83} 
April Oct.! 1 _ Do Daira Sanieh 
Con. Deb....... ... | 53 59 
Jan. July.| 2h | June {Entre Rios, 1872.. 7 3 j LOL 102 
Jan. July.| 3. | May. |Greek Indpn. 1879 5 ®| 87 89 
Jan. July.| ¢ | June} Do 1881............ 5%} 70 71 
ove | not|appld. Guatemala, 1856... 5 9} 25 35 
wee fines | ae Do 1869... 6 %| 30 35 
on | Honduras Gov. Ri. 
Loan, 1867 ...10 %} 4 5 
ne oe oe 10%} 4 3 
April Oct.) 14 |*July.|Hungarian, ‘1871... 5 %| 97 98 
Jan. July.| 14 |*Oct. | Do 1873............ 5 %| 938 ww 
Jan. July.in'ne| ... | Do Gold Rentes 6 7102 2 
Jan. July.ja’ne| ... Do do 1881 ...... 4% Tit 77 
June Dec.) 1 |... | talian (Sard.) '61 5 Z| 99 101 
Jan, July.| ... |*Dec. | Do Irrig. Guar. 6 7} 14 117 
Jan. July.| “Dec. | Do 1862 Marem, 
Railway ...... : %| 93 GE 
Jan. July.) ... | Do Tobacco Ln. © Z| me ons 
Jan. July.; 2. |*Apr. iS yan, 1873......... 7 3|107 109 
ie. 7 es rian, 1871...... TX] we 
on ¢ PE Genican. 1351...... 3 7 | 235 228 
ee ee a Do 1364. 821 Men 
May Nov . |*May. Vorwegian, 1876. 435 |1 5 107 
Jan. July.| ... |*July | Do 1878 in + 10i 106 
April Oct.| .. |"Oct. | Do 1830.. 4 5 {102 103 
eee a *araguay, 1871 . oe 9 ll 
ove fen dhe re 8 9 il 
oe 2 | Apr. | ’eru., 1870 Certes. 
= of Reg. Attached 6 ; | 11} 12 
we | a | Do 1872 Certs. 
| of Reg. Attached 5 % : 9 
Jan. July.ja’ne| ... | ’ortuguesel1853-80 3 %| 45; 4°32 
April Oct.| ... | ... | tussian,1822,£St. 5 7%} 92 94 
Jan. July.} 2 |*Aug.| Do 1850............ 44%, 93 96 
June Dec.) 14 |*Mar.| Do 1860............ BBX) ne woe 
May Nov.| 1 a Do 1859...... ..... 3 Z| 72 7 
May Nov.) ... | s+ Do 1862... .6 4%, 9 96 
April Oct.) 1 |*Jan Do Ang -Dutch, 
1864, 1002 ... 5 7 96 28 
April Oct.} 1 “May. Do do 1866, 1004 5 ° ; 96 ws 
May Novy. 15)" Aug.| Do(Nic. Rail.)... 4°) 83 85 
Feb. Aug.|-098|"Feb. | Do 1870 5 °| 94 35 
Mar. Sept.|098/*Feb. | Do 1871... . 5 | 92h 9 
April Oct. 008|*Apr. Do 1872... 5 3] 94 95 
June Dec. 098) * Dec. Do 1873 5 S| 24) 949 
April Oct.|-131)*Apr. | Do 1875 44°) 35 37 
June Dec.} .. | Apr. | Do Transcausian 3 7| 62 64 
eee .. | we |3. Domingo, 1869 6 7} 12 13 
May Nov.) ... ». |3anta Fé, 1883...... € 5} 89 90 
June Dec.| ... | June |3panish, ............ 27 45} 45} 
Jan. July | 14 | June} DoQuickslvr. M. 5 7 | 02 104 
uarterly.| ... ee Do4 % Bonds ... 4 7} 6) 
une Dec.} 4 | .. | iwedish 1876 ...... 447,| 03 105 
June Dec.} ... ion Do 1878........... . 4 75.02 104 
April Oct.} ... oe Do 1880............ 4 7 | 9951005 
April Oct.| } /"July. | Curkish,1854, E.T. 5 %| °3 38 
April Oct.) ... ow Do 1871 Eg. Tri. 4}),| 654 653 
April Oct.| 4 {| May.) Do 1877 (Def.)...5 4) 77 77 
Mar. Sept.| ...| ... | Do 1858 Reg. ... 6 %| 32 32 
Mar. Sept.| ... | Do 1862 Reg. ... 6 7 | 32 824 
Mar. Sept.| 1 eee Do Gen. Debt .. 65) 7 7 
Mar. Sept.) ... |. Do 1865 Stampd 6 S| Lg 10g 
Mar. Sept.| ... 67) 9 x3 
Mar. Sept. 
Lh g...9 7) 17 19 
oo oie hee Do 1873 Stampd 6 >| 8 9&8 
Redeem 
April Oct.) U.S. (Mass.), 1888 5 5/10? 105 
May Nov.| .. ih Do ..........-.1804 5 5 jil4 16 
Jan. ay 5 7 }114 16 
Jan. July. 5 4 {105 107 
Jan. July.| 5 %}107 10) 
Jan. July. 6 Zi1.1 213 
Feb. Aug. 
535 54} 
Feb. Aug.) ... si 
Feb. Aug.) a 





* The drawings are yearly in the case of stocks t 
which asterisks are prefixed In almost all other 
ads iontantdigee. 
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FOREIGN STOCKS, BONDS, &o. 





Di ender = 


Due. 


Quarterly. 
Jan. July. 
May Nov. 
April Oct. 
Jan. July. 


April Oct... 


Quarterly. 
Quarterly. 
Quarterly. 
Jan, July. 
Jan. July. 


Quarterly. 
eemeeent 





5,500,000 
5,000 000 
3,300,000 
1,500,000 
11,000,000) 


6,500,000} 
14,000,000) 
20,600,000 
25,000,000) 

5,550,000 

2, 450, 000 
"25% 915 000 

2 "000, 0006 
10,000,006} 

10,000, 000} 

10,500 000} 

2,500, 000 
20,404,261 

4,000, 000} 

1, 500, 000) 

5,290,004) 

15,840,000} 

1,528,000, 

18, 000,000 
11,244, "3365 
20,000, 000)} 

5,000, 000! 

2, 000, 000 

1,000,004) 
80,000,000 
50,000,000 

2,000,000 


8,200,000 
4,500,000 
29,000,000 | 
2,000, 000) 
10, 000, 000 
50,000,000) 
3,000,000) 
20,000,000 





2,000,000 | 


(Coupons payable abroad.) 


23 | wext | 
ha Drew 
ae! ing. 


Ri ww Argentine He Dis. 6 
n’ne Austrian Sil. Ren. 5 
n’ne| | Do Paper 1870... 
n’ne| | Do Gold Rente 34 y/ 


Name. { 


— 





ag Be gy A 
*Dec. Italian, ex 25f...... 


| Closing 
Prices. 





%| 87 88 
Y%\ 67} 68h 
5 %| 67 88 
oe 84 86 
. | «. |Dutch Crtsex12gs 24% 65 67 


i) 794 70 
5 %| 95 


Prussian Consols, 4 7/202 108 


|U.8. Extd. Redm. 33%) 
eos | eee | 
.. | es | Do Funded 1907 4 41 
alt Virginia .........00 5 4) 33 
od i.e me >: 

se 8 Do Nw Fnd 1905 6 % 33 


° 





AMERICAN: STOCKS. _ 


Name. 











CurrENcy Bonps, &c. 
Alabama, Gt.South.1Mt. 6 Z| 1908) 108 


91 
108 
113 
315 


6 £1911 
Baltimore & Pot. (Main) 6 / $1911 
Do (Tunnel)............++5 6 X% 1911! 
Buff. N. York and Phil. 
Consolidated Mort. 11921) ... 
Burlingtn C. Rapids, &c. 5 %|1906 9 
‘Canada Southern, 1 Mt. 5 “| 1908/100 
Central of New Jersey Shs. | vow | oe 
Do Consolidated Mrt.... 7 %/1809|104 
Do Adjustment Bnds. 7 %. 
Do Income Bonds ...... 7 x 1908) 
Cen. Pac. of Califor. Shs. 3 
Do Ist Mortgage......... 6 
Do (Cal. & Oregon div.) 6 % 
Do Land Grant Bnds 6 7 
Chic. and N. West. Deb. 5 11933) 98 
iChic. & W. Ind. Gld Bnds. | 1932) 99 
Chic. Burling. & Quincy 5 %/1901/102 
\Chic. Milwauk. & St Paul eat. 
Chic, Mil. &St Paull Mt. 6 %|1909)112 
Do La Crosse & Daven 5 %|1919) 96 
Do Hstngs. & Dak. 1M 7 %|1910/119 
Do Pacific 1 Mortgage 5 %|1921) 96 
Chicago and Tomah ...... 6 %|1905)114 
Do St Louis and W. 0. 5 % 
iClevelnd & Pittsbrg Shs. 7 4%) ... | 
Delaware & Hud. Canal Shs. ro |100 
Do lst Mortgage ...... i, 1917) 123 
Do Mt. Bnds. (Lon.Is.) 7 / Z| /1894/114 
Do Mortgage Bonds ... 7 A 11894)114 
Den. & Rio Gr. 1 C. Mor. 7 Ki 1910) 49 
Do Com. Stk. $100 Shs. .. | 103 
\Detroit, Gd. Haven, and | 
Milwaukee Eqp.Bds. 6X1 1918|116 
Do Con. Mortgage...... 5 %1918/116 
Galvest. & Harris. 1 Mt. 6 7/1910 106 
[illinois Cen. one 72 . {127 
Do Bonds, Ist Mort ... 6 3 189s) 114 
Do Leased Line .. Xiu | & 
Lake Shore & Michign 8. 8 | “1 4. | 808 
Lehigh Vall. Con. Mort. 6 %/1923)120 
Louisville and Nashville | | 
Mortgage Bonds...... 6 %1930| 89 
Do Sinking Fund Bnds 6 %/1910} 89 


j 


70 


> ot 


"95-8/114 
%|1892)102 
1890/100 


ERLNLINLILIL 


72 








18,133,51 


6,000,000) 


19,900, 000; 
30,000;000 


89,428,300 


} 
eases ex York, Lake Erie, & ws 
| 


£36,900} Do Pref. $100 Shares 6 %| 
16 656 ,000) 


8.918, 100) 
83 59 
£08,008 


5|Do Capital Stck $100 Shares) ... 


97,400) 


28 
Do Ist Mt Bds.,N Orlns 6 7 / 11930) = 
Miss. Kan. & Texas, 1 Mt. 7 7 yh £1904) . 
iNew York Central Mt. 7 ¢ 1903, 105 
j Do $106 Shares ......... 8 
{ Dodiv. pay. in Ln. 4/14 8 


RLNLI 


Western $100 Shres. | 143 


% 1920 115 
%\1920 112 


Do ist Con. Mt. Bnds. 7 
DoCon. Mt. Fd. C. Bds, 7 % 
Do 2nd Con. Mrt. Bds. 6 


Do Gid. Incme. Bds... 6 % 2977) eee 


68,1.0,000/New York, Ont. & West 


$9,631,000/N. Yk. Pen, & Ohio1 MB 
13,686 000; 
29), 000, 00} Do 3 Mort. Bonds 
11,000,009' Norfolk & W est Gen. Mrt. 6 9, 
18,000, 009' 
36,227,000, North Pac. 1st Mrtgage. Bds. 
20,000,000, Ohio & Mis. Ord. $100 Shares). ‘ 


| Com. Stk. $100 Shs, |. 
% 11905! 
& |1910) 3 


ot 
Do 2 Mort. Bonds .. 


oonees xa 100: 
192 (196 
| 19 


Do Pref. Shrs. $100... 


4,030,000, Do Preferred . | .. | 75 
7,000 '000| Oregon & Cal. $100 ShsCmStk| + 8 
20 


12,000,000) 
7,400,000 
1,500,000 Panama Subsidy Bonds 6° 

84, 084, 550) Pennsylvania, $50 Shres. 


Do Preferred Stock .. 


Deo lst Mort. Bnds. ... & % 5 haa 77 


Do Funded 1891 43% 14 115 


23; 
38 


88 42 


40 


111 


Albany & Susque. 1 Mt. 7 %/1906/117 122 
|Atchsn, Topeka, Santa Fe 44% 1920} 
Do 


93 
110 
115 
117 


102 
102 


108 


(1908/2100 110 


80 


116 
104 
102 
100 
101 
105 
$3 
14 
98 
22 
98 
16 


£.1951/109 111 


74 
10 
28 
17 
17 


| 42) 43) 


51 
ly 


18 
18 

8 
28 
16 
89 


Sib 


25 


91 
31 
29 

8 
99 
99 


15k 


8 


203 
31 


“hous 3} 4 


8 
21 


g 1969) 574 is 


80 


a 


21 
80 


pee 106 109 
| 55} 56} 


3.200,000| Do Con. Sink. Fd. Mt. 6 vhosts 22 
6 


5,000, 00) Do 4} Gold Bonds..., 


32, 726, 37 


34,300, GOO 
1,000,000 
10,500, 000, 


10,000, 00 
5.700, OC 


27, 
8 
ne 


1, 100,000 


43% |1913/104 
Philadel. & Read. $50 Shares si 
Do Def, Inc. Bonds............ hs oe 
|Pittsbg.F. Way ce.&Chiec. 8 ¥ 
St. Louis & 8, Francisco Com. ta 
Do Preferred ............ 7% 
Do ist Mortgage......... 
Do 2rd Mortgage 


5) 





5 
11884) 


0 





0 


Do Cert. for 2 Pref. Sik. 
S Pac. Rail of Cal.1M B 6 
‘Tur .Rail. of St. Lus. $100Shs.! ... 
Union Pacific wr 
$100 Shares.. eX 
Do 1s$ Mo 





eee eeeoee 


| 93 

| o. | 48 
%'1906 100 
101 


| 56 
6 iio 112 1 
. Grant 7 %|1889/105 a 


. 113 134 


3 


Wabash, St. Louis,& Pac.Ordy 6 


Do $100) Pref. Shares 6 % one 


| 20 25 
. | 43 45 
6 % 919'107 12 
.5 a 1906) 98 108 
6,000,000) St. Louis Bridge 1 M GB 7 % (1929 hg 
2,490, 600) Do Ist Pref. Stock.. 
3,000,000} 
46,000,C00; 
1,250,000 
60, '368, 500 


287,00. | 
eae , 000 [Union Pacific 


22 
96 
46 


2 


ne 


4 


| 








| 


| 12h 135 


3, 
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THE ECONOMIST. 
Hs ineseienten sae celiteneNA L  e 


AMERICAN STOCKS.—Con. 





Authv- 
rised 
Issue. 


Name. 





| _ Currency Bonps, &, 


50,000,000 Wabash,Gen. Mort. "Bnds 6 %|1920 
Do. Cairo Div. Bonds 6 %|1921 


8,857, 7 
Srer_ine Benps. 
85,000 ‘Alabama Gt. South. Lim, 





fe Closing 


3° 


A 6 & Pref. 102 Shs. a/%) - 


156,600; Do B Ordinary 

150,000 Alabama, New Orleans, 

Texas, &c. Pf.101 sha. 

250,000} Do Deferred 102 shares 
700,000' Do 6 % Debentures.... 
1,300,000/| Allegheny Valley guar. 


715,600/ Atlan. & G.W. Lad. car 7 %(1902 
Do Western Extension 8 %|1876) 55 


1,520,000/ 
480,0007} Do guar. by Erie Rail. 7 
805,500/|Atlantic Ist Leased Line 
Rent. Trust, Lim Stk 3 
805,5001' Do 4 % Mort. Deb....... 
£00,000/ Baltimore and Ohio 
2,000,0002; 
EINE TOW cre susinsitsimrncnveomirns 
1, ‘600, 000/' Do 1877 
"875, 9702 Chicago & Alton Sterl. 
Censolidated Mort. 6 
800,000/ Chic. M. & St. Paul 1 M. 7 
600,000/ Cleveland, Columbia, &c. 
631,000/ Eastern Rail. of Massa. 6 
1,000, '000/ Ulinois Cen. Sink. Fund. 5 
"500, RENE AUN: cacsiictiedschoenseovanndin 6 
RIEL TOD cases iencsasmesunenen 5 
240, '000/\Ilinois Midland 
1 000, 000/{Lehi h Valley Consoli- 
dated Mortgage A... 6 
600, 0002 Louisville and Nashville 6 
700 9001) Memphis and Ohio, 1st 7 
800,000/|N. York & Canada Rail. 6 
2, 000; ,000/|New York Central Mort. 6 
$8,000, 000/, New York, Penns, & Ohie 


600,000/| North. Cen. Rail.Con. Mt, 6 
569, 800!) Panama General Mort... 7 
8, 999,952// Pennsylvania Gen. Mrt. 6 
5,000, 0007! Do Con. Sink. Fd. - 6 
240,000/|Perkiom. Con. Mort....... 6 
Do Extended Scrip . 
$5,000,0002) Phil. & Erie Gen. Mort. 6 
2,000,000/| Phil & Read. Gen. Cn. Mt. 6 
2, 000 ,0002| Do Improvement Mrt. 6 
4,000,000// Do General Mortgage 6 
$415, 2301; Do Scrip for the 6 de- 
ferred } a or ga 
$1,332,8907| Do Extended Scrip .. 
1,300, "0001 Pittsbrg. & Connellsville 
1, 100, 0007'S. & N. Alabama, Bonds 
"600, 0002 Un. Pac. R. Omaha B. 
869,200//United N. Jersey R. . - 
1,133,800) _Do do .......... 


OOP ee eee eeeeeeeee eee eeneee 





QAaAQe 
DENNING 


6 
6 
8 
6 
. 6 


"BANKS. 


| 
Autho-| Last 
| Annual 


rised | Divi- Name, 
Shares. dend. 











” A 


Anglo-Austrian 
Angio-Californian, L 
Anglo-Egyptian, L..| 


Anglo-Italian,’66, 
Bank cf Africa, urd 





















Bank of B. Columbia; 20 
Do New ..... 
Bank of British Nth.| 
America 





Bank of Egypt 
Bank of New South! 
Wales ..... 


- 
2 
16 

NNN 


Bank of 8. Australia) 25 
Bank of Vietoria .. 


red of India, 


‘hartered Mercan- 
tile of Ind. —— 

ity, Limited .. 

lonial ... 

mmniercial. Bank of 
Alexandria, L.. 

m. of mp ee 


L.| 
English Bank of Rio 


3 ges 
pe #28 





PON NNN BN RNNNLN 


Sad 


3 ge 
$8 888 


— 
on 
NN 


S32 


English, Scottish 
Franco- 


_ 
533 


S225 


rgés 
> 
sasse 
= 
Baaed 


Do Rew eccsssssce 
London & County, L.| 80 


y geet 
SSes= 


~ 
@ sHroT 


20,000 
140,000 17 
50,000 6 % 


DONC  NRONINNNNNMNELINLIE” 





teh 


Prior Lien Bonds aa, ae 


Allia iance, Limited ...' 25 


20 | 


Anglo- Foreign, L. 7 
66, L.| 8 


Bank of Australasia) 40 
20 
B. of Constantinople’ 10 
Gish | 25 

.| 20 
Bank of N. Zealand. | 10 
Bank of Roumania..| 20 


| 50 
m. of London, L.. a 


Austra., &China} 20 
25 
40 

‘(100 


‘a 


25 


de Janerio, Lim.| 20 
Eng. B of R. Plate, i. 20 


Aust aan, S che. 20 


Len. % Hanseatic, L. | 20 


5 
a 


1910 196 


| 85 


63 
- | 73 
1895/110 
1902/116 
1910}122 
1927|106 


%{1903/117 
1902/1238 

1914/120 
%|1906 102 
1903) 105 
|1895)112 
711905) 106 
7 %\1892| 30 
%'1897 108 
'1902/108 
{1901119 
'1904/110 
1903/122 


% 1895) 100 
71904) 107 
ai 7/118 
he\ 
7,(190 
h 


REDEREDERE_ RE 


ee) 123 
5/119 
Zo13} . 7 


1/1920) 120 
1911 |111 
%1897| 94 
%{1908) 82 


80 


1894) 110 
901'118 





uo 


SES oS Bane SSR BS oKRaSS Ras 


40 
75 35 


Prices. 


42 


10 
4} 
6 
2 

84 

28 

45 

45 

65 

76 

12 


18 
24 


19 
28 
24 


14 
40 


10 
10 
21 
12 
24 


5 
9 
15 
26 
21 


22 
13 
96 
64 


90 100 


90 


926/121 123 


12 
20 


a as 


[Oct. 11, 1884, 


























































BANKS.—Con, 
Autho-| Last 
nn | Closi 
rised |" Divi- Name. i = 
Issue. | dend. | Prices, 
Shares, 
sayeee, 7 % |\Lond, Bank of Mex. 
&S. America,L.| 10, 5 | 4} 43 
120,00015 % (London Joint Stk. L. 100 | 16 | 40 41 
25, . |Lon.,Paris,& Amren.} 20 | 16 | 16} 17} 
50, Mercantile Bank of Tat a 
| the R. Plate, L. iW 
100,000, 8 % |Merchant, Limited} 20 20 | : 4 4 
150,000/11 % |National ............... 50 | 24 25 
200,000 14 % \Nat. of Australasia} 5 | . 9} 10} 
30,000, ... |Nat. of Liverpool ...) 20/10/.. ... 
200,000, 6 % |Nat. of N.Zealand,L.| 10 23 3} 
40,00020 % |Nat.Prov.ofEng.,L.| 75 | 104 41 42 
mere S| 2 minlaticstngiltiasion 60/12} 49 50 
16,875.20 % en 60 10/46 47 
50,000,110 % -« London & Bra- Poa 
| zilian, Limited] 20/10/14 15 
89,325 58 % |North-Eastern, Lim.| 20 | 6) 5h 6h 
100,000 7 % |North-Western,Lim. | Ade: tne 
60,000' ... Oriental Bnk. Co 25 ‘a . 
40,00012 % Provinelof Irelnd E, |100 100 124 30 31 
4,00012 % POW vecicevie ceases 10 | 26% 27 
100,00012 % Queensland Nat., L. 10 5 | 113 12 
40,000.11 % Standard of Africa.L 100 25 | 33 39 
60,00017 % |Unionof Australia,L.| 75 25 | 72 74 
90,00015 % ‘Union of London, L./100 | 154) 384 394 
20,000 5 % | Do New... {100 | 23 88 39 
49,975 6 % _v. of Spain& Eng., L. 20' 8! 3h 43 
INSURANCE COMPANIES, 
eee aon eee 
rit vdn ame, 
Issue. ese eS ? | ices, 
£ sd 
50, 1 13 0 Alliance Brit. & For.|100 11 | 87 38 
10,000} 1 0 0| Do Marine, Lim,|100 | 25 | | 21 23 
8,000/*1 10 O| Argus Life ............ 100 | 28 | 
24,000; 0 18 O|Atlas Fire & Life ...| 50 6/15 16 
60,000} 1 2 O Brt. & Fr. Marine, L. 20) 4 214 -_ 
20,000, 0 4 9:Church of England| 50; 2) 

200, 000) w. (City of Lon. F. Lim,| 10} 1| “"g “"s 
100,000}... |City of Lon, Mar. L.| 10 | 2 | t 3 
5,000) *0 10 0/Clerical, Med. &Gen.|100 | 10| ... ... 
60,000| 1 0 OCommercial Union| 50 | 5 | 16} 17} 
4,000|*4 © O\County Fire ......... pl hee ee 
6,160} 2 0 O/Crown Life............ 60 | 423)... .. 
40,000/"0 6 O/Eagle .....ccccs.e. 60/ 5] 6 6 
100,000 ... |Employers’ Liabilty} 10; 2)| 1} 4 
10,000) 0 17 6\Equity and Law ...100} 6/... ... 
20,000} 0 6 O/English & Scot. Law} 50} 33) 64 
100,000; _... |FireIns. Associa.,L.| 10 | 2 | if 1} 
10,000] 0 10 O|General Life & Fire.100| 6/... ... 
50,000 Globe Marine, Lim.|} 10} 2; 1 1} 

Gresham Life......... As y's 
50 | 61 63 
25 |150 155 
10 | 22 24 
; 4 iba 
| 5 
2h} 16 17 
10 /11) 113 
4 o ‘ 
1 0 Oj\Lpl. . | 2/23 24 
20 0 Do (ll annuity ...| ... | ... | 234 24} 
85,862) 3 0 O}/London ............... 12}; 51 _53 
74,030} 0 5 O|Lon. & Lancashre F.| 25 | 24) 4}° 43 
10,000, 0 1 4\Lon. & Lancashre L.| 10} 14)... 
20,000! 0 6 Oj/Londn. & Prov. Law| 58; 7%... .. 
50,000} 0 6 0|Lon. & Prov. Mar.,L.| 20| 24) 4 4} 
100,000 .. |Londn. & Staff. Fire} 20 don come 
40, 1 15 O) Marine’ .......0..0..000.. 25 264 274 
50,000, ws Maritime, Limited| 10| 2 {| 34 33 
100, ... |Merchants’ Mar.,L.) 10; 2 3 iz 
120, 1 0 O\N. Brt & Mercantile} 25 26 27 
100,000 ... |Nat. Marine L. ...... 2; 1442 
30,000| 2 10 O|Northern 10 | 42 44 
40,000 0 10 0\Ocean Marine 6| 5} 5} 
4, 678 PE O CPO cen eccsdactvsececs] ome ove see 
6,722 10 10 0| Phenix 50 1225 230 
200,000 DO I wiceiceeaccosen 1| 2 2% 
100,000) . way Passengers| 10 |1014/| 74 8 
200,000' 0 8 6)Rock Life ............ 5} 10/) 7 74 
689,220120 0 0\Royal Exchange ...|Stk.|100 385 395 
100,000, 1 5 O\Royal Insurance ...| 20} 3 | 28} 204 
100,000 Standard Fire, L...| 10] 54} } 1 
4,800/27 © O/Sun Fire ...........0000} s+ wba Fees 008 
4,800\*2 14 0} Do Life............... 100 | 10 Fn ee 
100,000} 0 12 0/Thames & ony. M.| 20} 2 {| 10} 103 
1,500\24 0 0|/Union . 200} 20)... . 
41,200, 0 4 3/Union Mar., ‘Liv., Li 20} 34 43 53 
6, 2 11 0 Universal Life heweke meee ABT as 
50,000} 0 10 0|Universal Mar., L...| 20| 3 6} 7 








* Periodical cash bonus in addition. 





RAILWAYS. 


ORDINARY SHARES AND STocns. 











} 
— ; | Closing 
Issue. Fe. Name. Prices. 
ie 
200,000/ "100 Bedford & Northampton De 
200,0001 100' Do Preferred .. thio 13 
10, 57,0261 100, Caledonian, Consolidatea ..| OBE {6} 
2,508,0271 100) Do Deferred Ord. No.1 ...| .. - 
14,991 | 20 Comwall ss saanannann, sormpaeree LOO 5 
13,782| 10| DoA{ A receivesne ij ae 
13,782; 10} Do B) until6% spain B 
875,000!) 100} Cornwall Mineral .. 9 12 
+400, 0907} 100 East London (Consolidated). 20 2 





i erleeeaitiantieseaniocininiieneieaneeamicemenetiatman NG ee 


Oct. 11, 1884.] 





RAILWAYS. 


OrpInarRy SHARES AND Stocns.—Con. 





a 3 Name mane 
lgsue. 3 Prices. 
2,642, 100 |Furness, Con. Ord, Stock .../110 213 
4,927, 100 |G &8.-West. Ord. Con.|106 168 
11,568, 100 |Great Eastern, Ordinary ...| 67§ 673 
640, 70 | Do New Ordinary Stock ...| ... .. 
100 | Do Deferred Ordinary ...... vee eee 
64 70 | Do New Ord. Scrip............ ose ene 
937 100 |Great North of _ oe 49 31 
8,967,977) 100 |Gt. Northern Con. Origi nai/111 rs 
1,159, 100 aie che ae .|1073 8 
1,159, 100| DoB % is paid B fs |149 - 
8,192 100 |Great Northern (Ireland) ...| ... 
4,980 100 |Gt. Sth. & West. ‘Ireland) Org. 
19,668,488/) 100 |Great Western, Con. Ord. “11363 37 
1,777,2701| 100 | Highland, Ord. Con. Capital.| .... ... 


10 |Hull, Barnsley, W.Rdg. unc. 

Rail. and Dock Shares ...... 8 3 
Lancashire & Yorkshire, Con.|.14 115 
Lond. Bright. & S. Coast, Ord.|118 *20 

Do at Dt recivs. no div. } |139 141 

Do Df ( until 6% is pd. Pf {| 98} 99} 

Do Cert. of Contin. Rights} 12 16 
Lond. Chat. & Dover, Arb. Stk 205 208 





367243771 100 |London & N.-Western, Con.../1654 56 
’ ... | Do New (May 6, 1880) ...... addg Ming 
10,269,6942) 100 [London & Sth.-Western, Con. |:2741284 

789,3701 100 |London, Til. & Southend,Con./150 252 













800,000/} 75 | Do New, 1883 .....0...0.-.0000- 132 137 
( 100 |Man.,Shef., & Lincoln, Ord....| 75 76 
68338362 - Do Pf { Df recivs. nodiv, ) |112 114 
( Do Df until 6% ia pd. Pf {| 303 39} 
Metropolitan, Consolidated ...!116}117 
Do Df recivs. no div. ) ee 
Do Df ( until 6% is pd. Pf 5 ha 70 80 
Do. New Ordinary, 1881 .../113 115 
Metropolitan District, Ord... “| €8} 38} 
Midland, Conscl. Ordinary .. ie 314 
North British, Ordinary ...... | 94 | 
Do Edinburgh & Glas. Ord.) 34} 34 
North-Eastern, ‘*Consols” ...|160} 603 
North London, Consolidated |170 75 
Nth. Staffordshire, Con. Ord.) 89} 80} 
IID sidcrcdidtna vecesisiises es 168 173 
Do New Ord. 107 Shares ...; 14 15 
Shropshire Union .... seees| S24 83h 
Somerset and Dorset .......... 6 8 
South-Eastern, Ordinary ......)121 123 
Do Dt Df recivs. no div. ) |144 146 
Do Df ( until 6% is pd. Pf § a a 
Do 1882 Issue ..........0c0000: 
1,202,1002| 100 |Taff Vale, *“‘Stock” ........ 56 00 
'166,0004 20 |West Lancashire... 3 4 
Lines LEASED AT Fixep RENTALS. 
\ 
- | Leasing | Closing 
<3 ame, } 
2 | Companies. | Prices. 
100 | Birkenhead . M paar W.&G W 115 117 
100 Do 4} % et 1122 24 
100 | Colchester, Stour Valley Great Eastern | 80 85 
100 East Lincolnshire, guar. r 
2 wtacendbbesnaanileectmions Gt. Northern..|155 158 
Gt. Westn. Bristol & ‘ 
100 | Exeter, & Sth. Devon pereeaa 120 122 
Co.'s 44 % .. 
100 | London and Blackwall .. . Great Eastern 192 194 
100; Do 44 ¥ [122 124 
100 London ay Greenwich.. *Isth.- Eastern... | 72 74 
100 | Dodo, Preference ......!| Do ............/134 36 
50 | Northern and East. 5 % Great Eastern.| ... 
| Sages to. BA esaqonetinns ee 
100 | North British Consoli-, 
| aed LAR osseseoeee |esareeoseeerrenseeef IO 222 
100 | Nottingham & Grantham|” 
| ___ Railway and Canal... Gt, Northern...113 115 
25 | Preston an WERE sontvicce ‘'L&N.W.&L.Y) ... 
100 ' Royston, Hitch. & Shep. 'Gt. Northern..'158 61 
DEBENTURE Srocks. 
— = 
~ $18,019%) 
503,6752| . 00 2 A oth na to, 
4,241 ,8711| 100 (Caledonian ............00++e. 
"458.0000, 100 Cornwall, Guaranteed... 
209; ,0007| 100 Cornwall Minerals 
341,190/| 100 Eastern & Midlands ...... 
465,5901) 100 East London ............. s 
88, 4102) 100 ee ; 
400, 0002 BO TT By Gvecencnsvescccsceses . 
400,0002 100 | Do 1875. ove ° . 
200,002) 100 | De ....ccccoscececrecserenee 4 
1,501,2188 100 Furness .................. a 
2,087,592! 100 Glasgow & S.-Western... 
5,029,9121) 100 Great Eastert..........+.+. 
1510,0002) 100 OD. sisrerntés sannedakapiie 
837;158i| 100 | 


14 100 | Lo East Anglian .... : 
7,008%; 100 Great Nerth of Scotland 
3252) 160 See SO neces 


St NOR SOs Cee eee nee 















THE ECONOMIST. 
SS Le eSSseessessnsssesntsssssssestsesensessesssenssenestatnensecscsinenseeess 


RAILWAYS. 


DEBENTURE Stocks.—Con. 














Autho- a 

rised 3 Name. | Closing 
Issue. é | Prices. 
1,000,0002| 100 |London and 8.-W 120 22 
6:204'7604| 100 | “Dado Be Ne Bit) 22 
270,0001) 100 [London, Tilbury, &. ... 4} %/112 214 

800,0002 Manch. , Sheffield, & Lin, 5 

6 dc . 4h 

.4 

4} 

Do : : 
EG NO ‘11 113 
15,907,5541| 100 |Midland ..................... 4 rey 23 
8,728,970| 100 |North British............... 4 %116 118 
400,6791| 100 DoE.PandD.B.......5 % .. .. 
FBZ, 9652] 100 | Do.......c.ceccecccescsccsces 44 %\127 129 
508,520// 100 ida : i %\122 124 
12,079,8751| 100 |North-Eastern .4 %121 23 
ime! 4} %|183 135 
"964, 3662 100 |North London ............ 44 %|128 130 
1,831,691/} 100 [North Staffordshire ... AI 194 126 
295,0672| 100 [Rhymney Perpet. . 4 % 107 110 
471,7501| 100 |South-Eastern Perpetual 4 Zi19 :21 
4,342,4401) 100 | Do, do w.cc..ccccccceceesees 5 %/144 146 
483,2751) 100 |Taff Vale...........ss+ssue 4 %|112 115 
129,1667/ 100 | W. _|W. Lancash. _Permnt. ... . 5 %100 105 


GUARANTEED SHARES AND Susann. 


|\Caledonian 4 % Guar. Annuit.|114 216 

Do 4 % Consolidated. Guar./109 111 
City of Glasgow W. C. Guar.) ... 

Do F.W.do C. & 8. W...| 
|Cormwalll 43 % ....cccccccssscsseees 
\Forth Bridge 4 % 
Furness Consol. Guar. 4 % . 
\Glasgow & Sth.-Wst. Guar. 4° %, |108 110 

Do St. Enoch Stat............ 
Gt Eastern 4 % Rt. Ghargehit 113 

Do 5 % Metropolitan Stek; .. 

Do Consolidated 4 % .. 
Great Northern, Perp. “6 %... 


1,571,575; 100 


8,667,164/) 100 | 


"250,0001| 100 
200,000/| 100 
400,000/| 100 
111,6007| 100 
779,1251| 100 
935,450/| 100 
1,325,000/| 100 
478,031/) 100 
650,000/) 100 
4,966,596/| 100 
1,298, 262/| 100 
1,263, 7001) 100 
1'329,100/| 100 
7, 610, 8781) 100 
15,003,073:| 100 
1,404,929/| 100 
794,040/| 100 
288, 3751| 100 
1,955, ”3601| 100 
155,556/| 100 
15,100, 4067 100 
"797 ,9811} 100 
872,0007) 100 
1,066 083i 100 
”366,6981| 100 
490,000/| 100 
1,797,428/) 100 | 
"250,000/| 100 


800, atl 100 
1, 250 ,00ul} 100 
75,0001) .. 
$50 0004) 100 
8,205,4311| 100 
5,994,571) 100 
2,444,129 100 
2,500,4134 100 


193,787/, 100 
450,0002| 100 
1,050,0007) 100 
8,162,7471 100 
58, 20 
40, 20 
984, 100 
165,0007) 100 


Do 44 


Do 6 % 





% Con. Non.-Con. Pf./123 
Gt. Sthn. & Wstn. (Irid.) 4 %/108 112 
Great Western, Rent Charge/140 142 

Do Consolidated Guar. 5 %|140 142 
Lancashire & Yorkshire, 4 % i113 115 


Do 6 % (East Lancashire).. 
Lon. B. &S. C. Con. Guar.5 % 
Lon. C. & D. SheernessRt.-Ch. 
Lon. & N.- 
Lond. & 8S. W. Cons. Guar. 4 %/114 116 
Manchester, Sheff.,& Lin. 6 %|158 161 

Do Ist Preference 44 % ...|/121 23 

Do 34 % 

Do Irredeem. 5 % Rat. Ch.| 
Do 44% Rent Charge 
Metropolitan District, Ealing 

Exten. Rent Charge 44 %/118 120 
Do Fulham Exten. 
Do 4 % Perpetual Guar. 


fe 








.|L09 nl 


j11 113 
(141 243 
125 


seiadisinadibieilenieeinees 160 °64 
1 7 :39 
118 120 
W.4 % Guaranteed/116 118 


Ree a 84 36 
../l14 116 


44 4/117 119 
...,L08 110 








Do Scrip. 94/ all paid ......|106 103 
Do Midland 4% Rnt. Chr.|106 *08 
|Midland, 4 % Con. Per. Rt. Ch./115 117 
Do 4 % Guaranteed Pref...}1!5 117 
\North British, Con. 4 % No, 1/109 1.1 
North- Eastern, Consol. 4 %...|115 117 
Do C. N. E. 4; COU ices asia 
Do Stockton & Darl. A, OF ag 
Do, do B and C, 6 & ...... j158 162 
Do West Hartlepool “......... 1114 116 
North Staffordshire 5 %...... 264 274 
South-Eastern (Read. Anns.)} 27 28 


Do Consolid_ted Guar. 44 %/124 226 


i 


PREFERENCE SHARES AND Stocks, WITH 1 Divipenps 
CONTINGENT ON THE Prorits or Eacu 
SEPARATE YEAR. 


PE Vad, NOs Ecc scccevsesscesee x 260 











8,579,9351| 100 \Caledonian, 4 % Pref. No. 1...\108 110 
2'946,3421 100 | Do NO, 2) seveessccsssesescevseses 107 109 
sated No Do 5 %, 1878... ‘129 131 
875, 100 [Cornwall Minerals 6 ¥ e a 19 23 
100, 100 |Eastern and Midland... 
100 |East London, 5 XZ 1st Pref... | 37 4° 
Bet ME Ainciinsengtintatindnninec 35 
Furness, Con. Pref. 4 % ......|105 107 
Do 4 % Preference Stock .../102 108 
10 |Glasgow & Sth.-Western 5 % i = 
Do 4 % Preference Stock .. 168 
100 |Great Eastern, Con. 4 % Prf. er 109 
Do 5 % 1876 .......0040 /L07 109 
100 | Do Northern Extension 5 % 107 109 
Do 4 %, LSS1 ......cerssececeseses 101 103 
100 |Great N. of Scotland 44 % A.| 96 9€ 
100 |Great jis 4} % Pref... Te - 
i. BIT -cccceceeneosconees 3 
oe | De pet ei s ‘21 123 
Be Seat « & 1 ‘Sept. ‘36/111 113 
100 | Dod Z, 188B.....ccrcrcecreoress 111 115 
568i) 100 owt, Waseens See. Feet 5 %|135 137 
100 |Highland A Ab f a stati wits tale 
100 B65 
Lane. & York. Gon. 4 % pref. "109 111 












Do 4 % Pref. Stock, 1879.. 


Do 2nd 5% 
Lond, Chat. & Dov. Arb. 44 {1014102 
Do 4} 2nd Pref. 


London & 


..|L09 111 
“ ‘ 110 





| 50 55 
& Nth.-Western, 4 %/113 115 


London & Sth.-Western, 4 Z|110 112 


London, —— & —— 
Menthnhen Sheffield, and 
Lincoln, 












1243 





























RAILWAYS. 
PREFERENCE SHARES AND Stocks.—Con. 
| | i 
Autho- | | 
rised | Name. | Closing 
Issue. | 3 | | Prices, 
1,880,000/) 100 | Do convertible, 1889 ........./122 =24 
2,502,638/| 100 /Metropolitan 4% Stock ....../108 110 
83,1702) 100 | a iseeieeattaast 106 103 
1,500,000/) 100 lmetropelitan District 5 %..|124 123 
1. 158,541/| 100 |Midland 5 ¥% Con. Per. Pref. 135 137 
1,950, 0002! 100 | Do 43%, 1876 .......  |122 124 
189,3291' 100 | Do4 ¢ Pret. Stock... - 109 111 
205. 000) 10 | Do4 % {, 78 ,opt tocon. Ag.’ 35) 125 =2 
225,000; 100 Des 4 1830, Shs,con. Ag.,’87; 124 1 4 
2,000,0002 100 | Do, 1881, Perp. Pref. 4; f {111 133 
8,850,1982) 100 \North British Con., 4 %,No. 2 105 107 
2,422 4851 100 | Do E. & G. Preference aioe (115 117 
387,3701; 100 | Do 1865 Preference meiaiaeds 126 128 
418,890! 100 | Do Con, 5 % Pref., 1874 .../126 128 
2,290,8891' 100 BOE Bar SIE: chenctsteccecnanonl \112 114 
709,111// 100 | Do 4h 9 Con. Pref., 1875.../116 118 
610,0002' 100 | Ro 4 5 Aconvt. Pf. Stk., 1879)125 129 
535, 0004, 100 | . Eastrn, Stock. & Darl. EE ane. oak 
2,000,000/ 100 | Pas yA , Redeem,,1 Jan., 1884) iad 
1,181,250/| 100 | Do Blyth and Tyne, 4 Ke 110 112 
8,692, 0001 100 | Do New Pref. '76, 43 ‘ante 116 112 
700,000/ 100 [North London 4b, % (max. 5; 4))128 130 
250,000/, 100 | Do 4} %, 1875 .... aed ‘a 
971,000/) 100 |North Staffordshire 6 % ...-(128 130 
860, 0002 100 | Do ay fs PP 118 130 
800, 0007) 100! Do4 ne 118 120 
213,0002) 100 |Rhymney "62 i A diate: an (148 153 
100,000/| 100 ‘Somerset & Dorset 5 A% lst Pf.| 20 25 
261,3602/ 100 | Do 5 % 2nd Preference ila 10 15 
360, 0002 100 | Do Bath Ext. 5 % Cons. Stk. 99 101 
2,157,730/) 100 iS. -Eastern, Con. 44 % Pref....121 123 
2,640, 820/ 100 | Do 5 X% Preference ccceseseve/ LSD 187 
280,000 100 | Do Hundred of eee | ae 
85,0007. 10 | Do West Wickham............ 103. 105 
800,0002 100 \Taft Vale, 6 % Preference....../153 156 
232, 5001 _10 West Lancash. 57 , Ist. Pref... 2% 8 
lense nr 
InpiaN RalLways. 
220,0001, 4 Bengal & North Western, Ld.; 4] 5} 
100,000 65 Bengal Central, Lim., Shares) 5} 6 
7,550, 300/ 100 Bombay, Baroda, & Central 
India Guaranteed 5 K-55 157 
2,255, 5201. 100 Eastern Bengal Guar. 5% ...| ... 
411,303/; 100 | Do 4 Z% Debenture Stock..| ... 
$23401/14/3, ... |East Indian, Ann. A, 1953...... 253 26 
624,9003/ De Annuity Di ctieatinanicteies | 25¢ 26} 
6,550,0007; Do Def. Ann. Cap. Gua. 4 %/126 128 
1,500,000/' 100 Do Irred. 44 % Deb. Es ui 
20,000,0007 100 G. Indian Peninsula Gua, 5 %'150 152 
2,701,450 100 | Do 4 % Debenture Stock..|109 111 
8,767,8501, 100 Madras Guaranteed 5 % ....../129 131 
1,000,000/' 100 | Do, do 4} Jy seeeresersereersenee 123 125 
500,000/| 100 Sf ee eee 117 119 
4, 00,0007 100 Oude & Rohilkund, Lim., g.5%/129 131 
884,700/ 100 Do 4 3 Debenture Stock . 105 107 
80,0001! 4 Rohilk. ‘& Kinnaon, Ld.,4 4%...) 4§ 4§ 
11,418,900, 100 eS eee biahg 54)127 oe 
100 South Indian Guaranteed 5 {| 129 13 
3809000 { 100 | D0, 4043 % ceecccsscccssecscesee| ec 
425,000/,100 | Do, do 4} % Debenture Stk. 117 119 

65, 100! 20 Southern Mahratta (wuar). L.| 203 21 

84,9001, ... | Do £5 paid.. a 45 oe 
600,000/ 100 Nizam’s State—6 3 Y Guar...... 18} 13} 

_80, 000 13 | West of India Portuguese 5 % 214 22 

BRITISH POSSESSIONS. 

62,513; 10 |Buffalo and Lake Huron ......| | 11} 113 
297,600/, 100 | Do 1st Mt. 54 % Perp. Bas 7) 123 
660,000 100 | De 5} % Bonds, 2nd Mort...|121 123 
500,000/ | 100 |Canada Central 5 % Ist, 

| TRAC CNG  cniesisccceveternnen 1105 107 
$50,000 $100 [Canadian Pacific $100 Shares | 46} 464 
175,0002) 100 | Demerara ..........++-seseereeees \L00 102 
115,0002 100 | Do7; Perpetual Pref. ...|138 142 

20,0002, 10 | Graham's Twn. & Port Alfred]... ... 
130, ‘0001 100 |Do 6 % Debentures moni Oe. Oe 
10,0002 ... (Gd. Trnk. Georgian Bay, 1 M/ 94 96 

10,986,786/| 100 |G. Trunk of Canada Con. Stk. ot s 
2,500,000/; 26 | Do New Stock Prov. Certif. 
600,000/, 100 | Do Equip., M. Bds, 1st ch.6%) ... 
00,0007) 100 | Do 2nd dO...........s.e-cereeeees 121 123 
$,218,149/, 100 | Do Ist Preference Stock ...) 8. 82 
2,327,7941 100 | Do 2nd do.........cecceeeeeeeeees “ls $1 52 
7,168,055/| 100 | Do 3rd do .. ve] 295 228 
4, 270, 5750) = 5% Per. “Deben. Stock = = 
(| Din cunmtenatoiass 
750,001 "'3 Be IE viicesciaih os 
299, 7512) 20} o G. West. of Canada Shrs/113 15 
605,754) 100 De 5 % Preference Stock ...|-... 
2,773,9000, 100 | Do Per. 5 % Debent. Stock/113 115 
1,000,000/; 100 | Do6% Bonds, payable 90/108 110 
*450,0002) 100 |Hamilton& N.-Wst. lst Mt.6 %|104 106 
625,000/| 100 |Mid. of Can. Ster. 1st Mort.| 94 96 
1 122,002! 100 | Do 5% Cons Mort. Scrip) 92 4 
172,600/' 100 Mntreal & Chap: lain ByIst Mt. 92 94 
400,000/, 100 Nwindld. ist Mt. Ld. Gt. Bnds} ...  .. 
850, 000%! 100 |North.of Canada, 5 % 1stMort./101 103 
235,000! 100 | Doé6 % 2nd Pref. Bonds ...} . 
150,000%) 100 | Do6 Z% Preference Stock... 60 65 

50,0002 100 | Do 3rd Pref. Bonds A ...... 83 $6 
100, 0007, 100 | Do do 89 91 
133, 2007 100 Do ist North. Ext, Prf. 6 %|102 104 

44,4001! 100 | Do Nth. Ext. 6 Z Imp. Mt./102 104 
556,000/. 100 |Quebec Central 5 % Ist. Mort.) 40 45 

5,500| 100 = sae and Maine Shaves. 25 30 

100 |St Lawrence an wa 6 % 
soso na ee Mere 1S 

100 |Tas. Main e n 8 
eT .. |_DoFun Int. Cer sof 5 ZPLDB| ao we 
| 100 |Toronto, Grey, & Bruce, 
el ofCan.6 % ; Stor. Bds. Ist ae 70 75 
i re: ruce 
one tans 72 Bonde. ist M Mort.. " 95 
100,0002) Watling. and Manawatu Shrs. 
360, 0001 00" Do O.-  -. sem 100 102 
10,0254) 20 |Windsor and Annapolis 5 % 

Preference Shares............ 

200,000!) ... Do 4 % Debenture Stock » 


+? 


2 ¢ 


» 
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Autho- 
rised 
Issue. 


15,00¢ 
87,246 
25,000 
90,000 
42,500 
50,000 
24,075 
2,000, 000%) 
100, 000) 








1 ,000,000/) 100 | 


35,000) 


1,300,001! 100 
550.7007) 100 


100,00@| 


600,000/| 100 


21,250) 
8'400) 
15,000 
127 ,400 4 
122,000) 
3,000 
25,000! 


$2,000; 2 


a 
600,000) 
15, 000) 
262, 5007) 
12, 500! 
112,500) 


40,000) 
2,254, 7201| 
2,554, 1001 
1,011, 9602 
2, 000; 000! 


37,500) 2 


ae 


10,000) 
4, 500) 
15, 000) 
6, 000) 
181,135/) 
11,250} 


408,70C! ... 


206,842 
59,600 


40,000} 2 


200,000 


| 
75,000} 2 


80,709) 


330,000} 100 | 
1,2: 0,006/| 100 


81,600) 
40,000 
60,000) 
92,000) 
88,000) 
81,000) 
20,000) 
100,060} 


| 


750,000/) 100 


20,708) 

7,500! 
750,000! 
45 000 
26.7 fe 57 
14,000) — 


RAILWAYS, 


Forrien RaILways. 














|Alagoas, Limited, guar. 7 %... 
|Antwerp and Rotterdam 
[Arica and Tacna 
|Bahia&S Francisco, L.guar 7% 
|Belgian Eastern Junction .. 
Bilbao Rivr. & Cantabn. R1., L.| | 
|Brazin. Imp. Cntl. Bahia, g.7%| 
Buenos Ayres G. Southern, L.|189 19} 
Do Bahia, Binca,& Tndl. Ext tars: 
” Debenture Stock . : 
'Bu. & En. L.,7 % Pref. Shares! “i 
Central Argentine, L. g. 7 K/173 
Do 6 % Debenture Stock ...)1 
Centl. Urugy. of M. Video, L.| 1:3 
Do. Permnt. 6 % Deb. i. 122 
i¢ onde d’Eu, Lim, guar. 7 


Stk. | 


Theresa Christina, L. 7 % Pref. 
Dunaburg and W itepsk, Lim.) 
Do Registered 
Dutch Rhenish 
i/East Argentine, Lim., gua. 7%) 
| Do Nos. 46,601 to 48, 000 . 
Grand Russian Shares .. 
Gt. W ~~ of Brazil, L. g. 
Debenture Stoc x! 
Braz. N. & Nova Cruz, Lg 
|Lemberg-Czern. -Jassy, 
guar.5 ¥% Istand 2nd Issue 16 16 
Lima, Limited 
Mexican, Limited 
Do 1st Preference 8 % .. 
Do 2nd do 6 %.. 
/ Perpetual Deb. ‘Stk. 208 119 
Minas & Rio, Lim., 
‘Namurand Liege 


| Do. g. 67 pref. 
Northern of B. Ayres, i. Ord. 
Do Guaranteed 7 % 
Do 6 ¥ Debenture Stock . 
\Norw egian Trunk Pref. 
N. W. “Uruguay L. : 


Ottoman (Smy rna * ‘Aidin) 
‘Palermo, Mars, & Trapain... 
Porto Ale gre and N. Hamburg] | 
Brazilian, Lim., Deb. Stk.) 
‘Prov. Orel- Vitebsk, guar. 5 7 
Quebyada Ry. L. & ( opper L 


Recife & San Fran, Lim., gua. 101 103 
Riga and Dunaburg ............; 15 
Royal Sardinian 
Do Preference 
Royal Swedish...........0rersce-ee- 
20 Sambre and Meuse 
Do 54 % Preference ......... 
San Paulo (Braz.) Lim, g. 7 %| 8: 
Do. 5} % Debenture Stock 124 126 
Smyrna and Cassaba, Lim... 
Do7 % Preference 
South Austrian 
20 WEB iinsdetensiinsen seen satenesaused | 
SF West Flanders..........0000.c0000 
Do 54 % Preference 





Bond. 


100 |Alagoas 6% 
20 | Beira Alta (Prtugse) Nos. ‘1 to 121, 117 
Be rgslagernas 


100 
100 





100 
20 





20} Do 


ForEIGN RAILWAY OBLIGATIONS. 











100 [Bilbao River & Cantabrian Debs. 
[Brazilian mo Cen. Bahia, Lim. 
Do Nos. § sonanpasi 
100 iC ‘ampos and Carangola, guar. Bh % 
++. |Charkof- Azof, guar. by Russia 
\Charkow- -Krementschug, do .. 
100 \Conde d@’Eu Debentures ..........0.00+00. 7,, 99 
100 |Donna Thereza Chrstna., L. 54 % ae § 47 92 
$43] Dutch Indian, 1869 





43% , 
entine Ist Mrt. Deb., 1884 ...7 Z| ... 
|Eastern of France 
4 |Great Luxembourg 





AERO ORE Ree eee eee ereeereee 


TON Oee Beet eeeeeeeeenees 





Hoe R OER EERO ERE EE ROE OE OOS OES ERE Se EEE One 


100 |Havana Rail. Ist Mort. 7 % Bonds ...7 A \104 107 
1€0 |Imp. Brazilian pet ae wpe g | &7 
20 | Jerez to Algeciras Gibraltar Debs. . 
100 | Kursk Charkow-Azow 
30 | Lemberg-Czernowitz- ee 4th Ser...5 
100 |Matanzas and Sabanill a 7 


WLILF 


100 |Moscow-Jaroslaw, guar. by Russia ...5 
100 |Moscow-Koursk Redecema’ le 1889 
100 |Nassjo-Oscarshamn, Series A and B...5 ¥| 30 85 
100 |Nitrate Railways, Lim. - Ist t Mt. t. Buds. | 

20 |Northern of France .. 

20 Do (late Charleroi)... 

20 |Northern of Spain, Priority 
100 | Ottoman (Smyrna to Aidin 
100 | Do Assenting .. 

100 | Do Non- -Assenting... 
100 Do 5 % Debenture.. - 
100 Do Ortakchi, &c., Exten. 5 % Debs. 

20 |Paris, Lyons, & M. (Fusion Ancienne)3 

20 Do (Fusion Nouvelle) 
100 |Prov. Orel Vitebsk, 

100 |Recife and San Francisco (Pernam- 
buco) 


DLN 








PLNLILNLILTL 


guar. by Russia 5 


20 Royal asmmaaniece SOR EPO ee eee eee eeeeneees 
DoB 


eRe eee eee Eee Ee ee eee eee eeeesenes 


cb Zz 
SLOPE IL 


100 
20 |\Varna 
12| Do 


20 Western of France 

Western of Buenos Ayres 6 % Bond 
Do, Registered Certificates... 

100 Ww estern of San Paulo ‘Debenture 


eid 
é\g 
5 5 
Stk. |100 
10 | 10 
10 | 10 
10 | 10 
10 | 10 
10 | 10 
10 | 10 
2| 2 
10 | 10 
5 5 
10 | 10 
10 | 10 
100 (100 
5 5 
Stk.|100 
10 | 10 
10 | 10 
10| 9 
10 | 10 
6) 6 
10 | 10 
10 | 10 
10/10 
Stk.|100 
Stk./100 
10 | 10 
10 | 10 
10| 7 | 
10 | 10 
10 | 10 
10 | 10 | 
10 10 | 
10 | 10 | 
10 | 10 
10 | 10 | 10 | 
0 

5 * ft 


100 |100 | Do. 





Stk.100 
Stk.100 
Stk.100 
10 10 
ce 
10 10 
10 10 
10 9 
10 10 
20 20 


100 100 
10 10 
10 10 

100 100 

100 100 

100 100 
10 10 


100 100 
100 100 
100 100 
100 100 
100 100 


100 100 
10 10 


penhage 
100 100 | Do5 % Debentures aaene of 1880)|101 204 
100 100 | Do5 % Debentures ee of 1883)}102 105 
25 25 |Indo-Eui 
10 10 |London P cind-Brazilian” Limited st ‘ 
10 10 |Mediterranean Extension, —— 
Do 8 % Preference .. anda 
ion Limited .. 


Sti.100 Poona 


ee United Te 
10 10 |West Coast of conan Limited” 
100 100 | Do 8% Debenture............ 


a 


100 100} Do6 % Debentures A, 1910 
100 100 | Do 6 


10 10 
1 
8 
‘> s 


RAILWAYS. 


Forriax RaiLway OBLIGATIONS.—Con. 











100 San Paulo & Rio de Janeiro, guar.... 
| Do 2nd Series .. hinlanwehmaentcdie 

20 \South Austrian 
20 | Do 1871 (Series ms 
20 \Southern of France . 

20 South Italian 
‘Swedish Central, 
100 | Do 2nd meters, 
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“TRAMWAYS A AND OMNIBUS, — 











Anglo-Argentine, Limited 
Do 6 % Debenture Stock 
Barcelona, Limited Sianauneins 
Belfast Street Tramways .. 
Birkenhead, Ordinary .. 
Do 6 % Preference 
Bordeaux Tramway & Omnibus, L. 
Do 5 &% Preference 
Brazilian Street, Limited 
Bristol, Limited ..........ccccscesecees 
(Calais, Limited 





Ae Fee een eeeeeenee 


see eeeeeeeneeeeeneere 


See eee eeerereneneneeeoneere 


Calcutta, Limited Nos. 1 to 25,050... 
Cartbagena & Has. Steam Lim. 
Do 5 % Debentures . 
City of Buenos Ayres, Limited . 
Do Permanent 6 % Deben. Stock/115 195 
Dublin United 





eee eee e eee renee eeeeeeeneeee 





\Edinburgh Street Tramways 
Glasgow Tramway & Omnibus, L... 
|Hull Street Tramways 
(Imperial, Limited, Nos. 1 to 17,700) 
Liverpool United Tram. & Omnibus! 114 12 
\London, Limited 5 

Do 6 X Preference 

Do 5 % Debenture Stock 
[London General Omnibus Co., Lim. |208 208 
|London Street Tramways 
North Metropolitan . 

BPD -acbihscwuibierchetione 
IN orth § affordshire 
Poesia neohe pena Limited § 


Onno eeee ren eensecees 


CAPR ee eee eee eneeeeeneenener 


Sennen eee nee eneeenser 





Soe eee nee eeeeetesenes 


PreerIeCEeTIctietier ie tierit iti irr) 


Sean 


OURO teen eee eee eerenenenseeess 


‘Southw ark & Deptford, Lim. ......... 
10 | 10 Sunderland, Limited 
re Company of France, L. 
‘Tramways Company of Germany... 

ramways Union, Limited 
5% Debentures 
10 | 10 |Vienna General Omnibus .... 
10 | 10 \Wolverhampton, Limited 


TELEGRAPHS AND TELEPHONES, 
Anglo-American, Limited 





— 
aac 





|Brazilian Submarine, Limited ...... 
(Con. Telephone and Maintenance, L. 
\Cuba, Limited .. ite 
Do 10 4 Preference 
(Direct Spanish, Limited ............... 
Do 10 % Preference 
‘Direct _ United States Cable, Lim., 
Do 6 % Debentures, re 1884... 
Eastern, Limited _. 
Do 6 i Preference .. 


ures, repay. ‘1883... 
1887.. 


PR eee eee nee en eee ees 


ee ee ern eseeeee te eeeeee 


DLN 





[EEE 


x 
23 


1899... 
Extension, , ee and 
Debentures, repay. "1991... 


Do Registered repayable 1900 .. 

Do 5 % Debentures, a 
Eastern & South len. Limited, 

aS %, Mortgage Debentures ae 
German Union Tel. & Trust, Lim... 
- = em \Globe yg a 2 & pirate Limited. 


ees 
aag 
NX 


_1 \Zoedone Company, imited Sraeth wks oe 





100 ee and Wilkes Barre Coal, 1st 
o2}|Nantygio and Blaina pueyon. 





10 |Ne rt Abercarn Black Vein 
team Coal, Limited .......... ssl @ 30 
20 |New Sharlston Collieries, L., Pref....| 5} 64 
20 |Pelsall Coal and Iron, Limited......... 10 * 
5 nee Iron, Limited............- ai 1" i 
Bg) Do NOW wecsssccscsssrsssessecarennsansenees 
100° Do 7 % Deben. Registered, 1890 ...| 87 92 
100 | Do7 % to Bearer, 1890..........0+-0se02| ++ des 
10 |Sydney and Louisburg Coal and . 
Railway, Lim., Ont Shares} 2} : 
o| Do lat Preference... ele 
10 | Do 2nd Preference 8 : 
8 |Vancouver Coal, Lumtted . 44 
20-| West Cum>erland Iron and Stecl, L| 4 6 





soverses oe one[L00 103 


COMMERCIAL, INDUSTRIAL, &c. 








Closing 
2 | Name. Prices 
—!) a 
1 Aerated Bread, Limited .. ove i 3 
8 ‘Anglo-American Brush Electric ext lh 1} 
10| Do fully Pe Serie shidivi iil ine <eihduin abi’ 23 3 
10 Artizans’, b., and Gen, Dwell, L...) 9 of 


10 | De PrelerOMO® *aseiccsssndscis cascoeccsere 10? 11} 
10 Assam Rail. & Trade., Lm. Pref. _ 6} 


1 | Do Deferred Shares .. ones 
1 |Aylesbury Dairy Company, ‘Lim... 


aS 
10 Barnagore Jute Factory, Limited. 5} at 
10 | Bedford Park, Lim., A os S -4 
5 Bodega, Limited . see cresees eens! BE BF 
10 |Brighton Aquarium ... 1k 1} 


5 British Insulite, Limited, ‘A Shares 


100 \Cantareira Wtr. ‘Supply, &., L.6% Db.| 85 3s 
20 |Cent. Sugar Factories of Braz L.| 1i 13 
36}|City Offices, Limited .............. 000, 9$ 104 
100 | Do 4}% Mortgage Bonds ....... 98 101 
20 ‘City of London Brew ery, L., 6% ; Pret 43 45 


4 Colonial, Limited, Ordinary .. dda Tes 
6 \Cie. Genl, des Asphaltes de F. Lim. 44 5h 





.|100 \Cry DOAN DONOR ED ict hidacdcsce dened eacits 183 33 

.1100 | Do B Redeemable............00.0. cess 8 4 

1100 | Do 6% Debenture Stock .............../121 126 
ad Do 5 Consolidated .................. 89 d4 
7 |Devas, Routledge, and Co., Lim....... | 3 3} 
10 |Eley Brothers, ane 85 37 
24) English & ‘Saale Copper, Lim.... 

6 |Explosives Company, Limited ......... 1 
14 |Fore Street Warehouse, Limited...... 1 


l 

104|Foster, Porter, and Co., Limited ..... | 13 
24/Great Western Elec. Light & P wr., L 
5 |Hammond Elec. Light & Pwr. Sply, L| 

° ‘Henry & Edward N, Levy & Co. , Lim.| 





.|100 limproved Industrial Dwellings, L..../115 117 


© | Dit ON eicseiad wei cts dtdinaraa: cia 

10 |Improved Wood Pavement, Lim...... 63 7} 
10 |India es Gutta Percha, and 

Telegraphic Works, Limited......| 23 24 

100 | Do6% Debentures ...............cc000 {LOL 103 

10 |John Moir and Son . wo] 64 6h 


20 |Liebig’s Extract of Meat, ‘Limited: |} 42 44 
10 |Linoleum Manufacturing, Limited...| 30 32 


17 |Lion Brewery, Limited .................. 314 B24 
© |. DO BOW. csr screpstbesncstensepiasivesseentns | 11g 123 
20 | Do Perpetual 6% Preference........ ‘| 24 26 





25 \|London & Glasgow Eng. & IronShip, L.| 16 19 


1 |Max Greger and Co., Limited, A......| 
1 |Maxim-Weston Electric, Limited | al e.9 
| 


25 |Metropolitan Association for Im- 








proving Dwellings —. Classes! 27 29 

10 |Milner’s Safe, Limited.. psMlddsabsdet 2h 13 
1 |National African, Limited............... | 22 2} 
8 |National Safe Deposit, Limited ...... | Bh 5} 
6 |Native ow ITE spa cttin cesene ese | 4 4} 
Df AO RE sic cuticovattioticinendcsetdanceet ors eve 
8 |Nelson Brothers, Limited ............... 73 8 
0 | Neuchatel Asphalte, Limited .. & & 
0| Do. 7% Preference ...... 34° 3h 
4 |New Westminster Brew ery, ‘Limited! 4} 5} 
4 | DO GX PURI ioc iccdis ik de. vessncss 4 44 
8 |Norton Brothers and Co., Limited ...| 5} 6 
6 |Pawson and Co., Limited Sbevasanreeved 54 5 
7 |Ph ho-Guano, Limited ..........000.| 3 34 
4}|Powder River Cattle, Limited ......,) 4} 4 
Re Sate eee a 114 12 
|Price’s Patent Candle Company, Lim} 114 12} 
‘Public Works of Egypt ....cc0..ccssese. | 3 3h 


100 |Recife Drainage, Limited, 5% Deb.) 85 87 


1 |R, Goldsbrough and Co 14 13 
7 Richard Hornsby and Sons, Limited) 6 64 





100 | Do5% Debentures ................0000 96 98 
25 |Rio de Janeiro City Improv., Lim ...| 254 26 
100 | Do 5% 1878, Red. Deb, Reg... Catone -.1100 102 
100 | Doto "Bearer eter meceash os, wen 
9 |River Plate Fresh Meat ...............0.. 9 10 
7 |Robert Campbell and Sons, Limited] 63 7 
5 ‘Royal Aquanum, &c., Limited ....... 13 13 
5| Deé Ens cdscccsdngeessudecees 4 44 


3 ‘Smith, Garratt and Co, Lim., Ord....| 3 3% 


20; Do. do. Be pertsneicsentvesese| SO oe 
12 (Telegraphic Construction, &c., Lim.| 34 35 
24 


Do 2nd Bonus Trust Certificates... 1§ 14 
5 |\Tramways and General Works, L. 1 1g 





10 |United Asbestos, Limited, Ord., 1, 2 
20: |... D0 SRO RA BO vssck ssennccticonssassanss i 
10 | Unit. Lim. & Vorwohle ok L.j 13 2 
20 | United States Rolling Stock............ } 10 11 
100 | Do6é% Debentures ......... ie 102 
10 |Val de ‘Travers Asphalte Pavi ing, 4 7] 


8 Young’s Paraffin Light & Min. na i oe 


COAL, IRON, AND STEEL, 










10 |Barrow Hematite Steel, Limited.. ae 
10 | DO GX Pref. 2.0... corer sececsecesroorees - ot 
20 |Bolckow, Vaughan, “ Co., Limited... 1s 

TS | DO iis isi iss ccscessssgoavsdoosnan covccoese oqeece % 10 
10 |Chillington Iron, Limited .............+ 4 1 

74\Consett Iron, Limited.. | 16 18 
20 |Ebbw Vale Steel, Iron, and ‘Goal, L.| 53 6k 


6% Sterling ..........0:+- 98 101 


Limited, ‘‘ Preferred”. 46 49 
28|Nerbudda Coal and Iron, Limited ...| 1} 2 



















SS 








100 L100 


5 | 2 | Do Preference .. 














Oct. 11, 1884.) 














23) lLand Mortgage of India, Limited } 4 
‘100 | Do 5 % Debentures............sesceeee- LOL 203 
Land and Mortgage of Egypt, Lim; 3 





Do 5 % Mort. Deb. (red. in 36 yrs 
10 {Land Securities, Limited.. 5} 6 
| 424)London Financial Assoc iation, ‘Lim. lq 2 
1 |Manitcba Mortgage and Invest., Li 271 
2 |Mauritius Land, &., Limited......... 33 4 


5 |Mortgage of England, Limited ..... 
60 |Municipal Trust, Limited, Ordinary| 25 
10 |Natal Land & Colonisation Co.,Lim.| 4 5 
6 | Do8 XY Preference ......csvscseescoses: 6} 63 
| § |National Discount, Limited ........ Df 10% 
1 |Nat. Mort. & Agency of N. Zealnd, L. 
00 |New Brunswick L. and Lumber 5 ? 
2 |New S. Wales M. Loan & Ag L... 4 2 
2)|N.Zealnd.Grain Agncy,& Merentl., L| 
24|New Zealand Ln. & Mere. Agency, L.| 5 5s 





'100 } do Perpet. Dec. 4%...... | 94 96 
2 |N.Zealand Mort. & Invest.Assoctn.,L 3 
4 N. Zealand Thames Valley Land..| 3 3} 
5 |New Zealand Trust & Loan, Limited] 164 173 





a 284 293 
3 |Newfoundland Land, Limited — se 3 
100 |North British Australasian, Lim....| 42 47 
./100 | Do 6 ¥ Irredeemable Guaranteed} 99 1°4 
| 10 }Omnium Securities, Limited, A...... 5 6 
| 10 WOW avai cciussrncetiactha dis sasbeaiates 
1 |Otag ro and Southland Investment,L.| 13 23 
le | Peel River Land & Mineral, Limited..| 95 98 
2 iQue ensland Invest. & Land Mort., L. ‘ 3§ 38 

| 10 |Railway Debenture Trust, Limited] 113 22} 


100 | Dob % Debentures................606 110 112 
.{100 | Do 4h Debenture Stock........... 102 20+ 
10 |Railway Share Trust, Limited, A...| 7} 5} 
20| DoB6 % Preference ..............-.. | 234 244 
2 (River Plate Trust Loan L.............. } 13 2 
2 ‘Scottish American Investment, L.| 3} 4 
.|100 (Scottish Australian Investment, L..|240 250 
.| 90 Do New Ord. iss. at 35 % pm. all pd.| 
.|100 | Do 5 % Guaranteed Preference.. ‘14 119 
. 100 s. oe ¥ 132 “i 
| a] r Ln Mo ge and M. Ag, L| $1 
{ 25 South Australiag goalie segika dite de wr {73 76 
| 2 |S. Aus. Land M.and Ag, L......... | 23 "33 
1100 | Do 4h % Debentures, 1886... cca latausins 1100 102 
(100 |Stock “Exchange 4% Deb, ’81......... |102 104 
.|100 Submarine Cablee eT 1102 205 
| 1 |Trust and Agency of Australasia,L.| 3 34 
et Do 6% pref. Shares ..........e0c000 12 13 
Do GME acctesndancdecensinincal 64 7 
| | 10 BOD eunbtigskt Cag eticed Havas cabticivescsuaccee aie eas ait 
6 |Trust & Loan Company of Canada...) 3} 3} 
OT OO OU as inetaca reseed cssncuces 3 





6 |United Discount Corp., Limited . 


100 100 |United States Mortgage 6% Sterl. hor! 103 


| 80 'Van Diemen’ EMME cateiccscsixnssedcceel } 23 28 





CANALS AND DOCKS, 





SR nen, 


i acsetnorarage meen 15 16 


Sth | 10 Birmingham Canal.............0ss0.s0+++: 112 114 
= {00 East and West India Dock . | 95 98 
1100 | Do4 ¥ Debenture Stock............ 109 112 


100 |100 |Francis Canal, ean 6 -_ lst Pref. 






¥ vant Junction Canal 112 i165 
Stk. 100 |Hull I Dek Oe se 62 65 
= inl Do ‘ %, Debenture Stock ............ 100 103 
eee 102 105 
“/100 Londas and St Katharine Dock......1 68 35 
-|L00 | Do Debenture Stock, 4 %............ '109 112 
Stk: oo Do 4 4% Preferential Pedsgehstac oboe (111 214 
Stk: 00 | Do 4} ¥ New Preference .. . (108 121 
Stk. 100 Millwall Dov sks Shai ebted tokukpeta dies 86 39 
Stk, tee Do 5 % Perpetual Preference ......'119 222 
Stic It Do 5 5% Debenture ...... 1130 134 
Stic 00 Regent's Canal,Cit and Docks Rail} 92 94 
Ste =. Southam Sock hiickegatedaachd soos! OB 55 
00 | Do4s% Debenture ‘Stocic.. 227°" {108 111 
a 20 |Suez Canal Shares ............. Dcedied Ans | 73 733 | 
St. 85t| Do Arrear Obligations Kein 
700 |Surrey Jommecctal Pock...... if 162 


8 |Land Corporation of Canada, Lim..| 1 14 | 
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FINANCIAL, LAND, & INVESTMENT Gas 
gla Closing 5 3 | Closing 
3 3 Name, Prices. e\¢& Name, | Prices, 
a | & ae 

mr 1 | Agricultural of Mauritius, Limited] 2, 28 | 10 | 10 |Alliance & Dub. Consums. max.10”' 19 2) 
20 2 |Americn. Freehld. Ld. Mt. of Lon. L. 1e 2 | = BN ses re 134 14 

Stk {100 |American Investment Trust, L. Pref.\109 112 | 20 |Bahia, Limited Re 24} 25 
Stk |100 | Do(Deferred receives no div. until | 20| 20] Do 10 % Preference, Limited eae 

| 5 % has been paid to Preferred)|.07 110 | - ; ao » Limited pcinenanbcngehbacioge , 8% 7 
“ fic Trust and Loan, Lim. ‘ OE Shiclinninitetideditdcsabintaesence 6 6 
# ° Anglo anette wilicthcaBinichciiainboenlag ' Stk. 100 | Brentford eens * Sdsintess 200 210" 
2 |Australasian Mort. and Agency, L. wt 4 i : Do 5 % Preference .. wae es 
| 213) Austranan Agricultural ............... ” 125 } 2 British ...... iti acknesteiaene ot 43 45 
1 |Australian& New Zealand Mort., iy 14 | 10 | 10 |Buenos Ayres, New, Limited ........ 13} 133 

5 |Aus. M. Lnd, and Fin. Lim.. 17} 18} | 20 20 |Cagliari Gas and Water, Limited. 214 22 
./100 | Do 4 % Debenture SOOO ised csis 102 108 | =. BP PINON ooo) 50. chosseseccavecainseens: 258 260 
2 | British and American Mortgage, L. i 2} | Stk. 100 Do New Stock ........ seseesserennses os 193 ‘98 
2h|British & Australas. Trust Loan, L.| 43 5} | Stk.100/) Do 44 % Debenture Stock ......... 117 £22 

2 |British & N. Zealnd. Mt.& Agncy.L.| 1% 24} 20 | 20 (Continental Union, Limited ....... 37 38 
| 30 |British American Land..........0..0:++: 36 gs | 20 14) Do New » 1860 & OU sakchatiaticien 0} 27} 
1 |Canada Company. .........ssceceeeesees ¢3 a5 | 20| 20) Do7 % Preference ................00.0- 305 314 

| 5 lCanada North-West Land Co., Lim| 2 2} | 10 10 |European, Limited....................... 22 
| 1 |Central Argentine Land .............+. 23 2 - BE DO TOW aiccincecieeiesonsconectensvervenee 15 16 
1 'Col. Invest. & Agency of N. Zeal. L.,| 1 1} 1 DF ae bch cthen isd dacacadactnctbcaeien 10 22 

5 \Credit Foncier Egyptien ............... 6 7. | Stk.\100 |Gas Light and Coke A, Ordinary ...;222 22 
100 | Do Land Mortgage Debentures ...| 77 79 | Stk. 100 | ELoB, 4% Maximum $2 35 

| 10 |Credit Foncier of Mauritius, Limited 10} 11} | Stk. 100 | Do C, 10 % Preferential...............,237 242 
. 100 |Foreign, American and Genera! Stk. 100 | Do D, 10 % a 237 242 
Investments Trust, Lim., Pref...):11 113 oo 100); DoE,10Z — vee 287 742 

100 | Do Deferred .... | 98 100 (Stk: 100) DoF,5%  — .--/ 3 218 

"100 |Foreign and Col. Gov. Trust, L. Pref |L8 oo 100 | DoG, 4% - sovcevseneee| 160 27 
"1100 | Do Def. receives no divd. until | Stk. 100 | Do H, 7 % Maximum.................. 150 155 
¥ has been paid Preferred.. (119 124 | Stk. 100/ DoJ, 10% Preference ..........0+4+. \235 240 
| 34\General Credit & Discount, Limited} 3 3} | 100 | Do 4, /o Debenture Stock........... 108 tal 
|100 |Governments Stock Investment, L.| $0 of aa =. Do 4} % a ee 118 122 
14 |Hudson’s Bay .... + — { 7. end ae a TD 
j{Imperial Pro} erty Investment, Lim. , as Stk. '100 Hong Kong and China ponsesnvmseon yes Nant oo 

m lL. & . Se netccccecasscecesenss 207 2 

10 | 5 |International Financial Society, ; 5 | 6 |Malte & Mediterranean Limited.” a 


3} 2])Mauritius, Limited .................... 13 2 


, 100 100 |Metropol. ‘of Melbourne 6 % Deben. 


}100 1100 |} Do5d % Debentures .................. 09 101 
20 20 {Monte Vidco, Limited ................. 17} 184 
& | 5 jOriental, Limited ...................0006 | 39 9 
ik TR MPI ik ain cisisenstcesexdaaunaaneniine 74 
5 1 NE EEE erbceatacnsonadwacdsecece 18 1 
5 5 |}Ottoman, Limited ........................ 43 43 
TO | 2D: TRB, RAO chicdiivcnscsnsaiessceseeccacs 5 6 
20 20 |Rio de Janeiro, Limited ............... 23. 24 
BT ee PORE IN sancncincka trees cxatacabubeccsnctan 123 14 
Stk. 100 |South Metropolitan, A .................. \265 270 
SOUR TOF TAD Bi a esscistinsscsrcteatclalscastinceceo Pea See 
Stk. 100 | Do Perpetual 5 % Debent. Stock/127 13v 


5 6 |Tottenham & Edmonton Gas Light 


20 20 Shanghai, Limited . 


Stk. 100 Southwark and Vauxhall, i" Ordinary 185 90 


1 2: Do New Ordinary .. 
Stk. 100 West Middlesex sedhudseuceechoukeans cose ‘eas 249 


SHIPPING. 









20 | 16 \Atrican Steam Ship ......... vines 
15 | 15 ‘Amazon Steam Navigation ... «| Db 105 
20 | 14 Castle Mail Packets, Limited . abou | il 12 
20 | 10 (Cunard Steam Shipping, Limited ..| 2} 3} 
GE BBL WO iecekiocieehtcten decctepieietebidetanien | 10} 114 | 
15 15 General Steam Navigation ............ 15 16 
10 | 10} Dod % Preference ...........cerceevees 10} 1i} } 
10 | 10 Do 5 ¥ ¥ 4 BREE scdcctccccevendscescnccvesvecs| 104 11 | 

21} 2} London Steam Boat, Limited ......... o_o 
Stk.|100 | Do 5 ¥ Preference Stock ...... ..... aoe 
10 | 10 'Mercantile Steam Ship, ew ont Bo @ 

5 | 5 |Merchant Shipping, Limited . iol 3h 
10 | 10 |National Steam Ship, Limited ...... | 1§ 2 
10! 5 New Zealand Shipping, Lim.......... 3 4 
10 8 |Orient Steam Navigation ieocsctinsdebad | 3} 43 
60 | 50 'Peninsular and Oriental Steam ...... | 59 61 
50 | 20 | Do New, 1867 ... 22 = 
10; 9 |Royal Exchange Shipping, ‘Limited 1 
100 | 60 |Royal Mail Steam ..........-.+..seceseees | 48 50 
10 | 10 Shaw, Savill, and Albion, Lim.......) ... 
20 20 ‘Union Steam oa Limited ............ & 234 
20 10! Do New... 44 5 


10 | 10 Union Steam ‘Ship of ‘New Zealand 144 2 





TEA AND COFFEE. 

20 Assam Tea ........... aaascabuieid 
= 20 | ee geeliahel 3 4 
20 20 ‘Darjeeling Tea, Lamited ...cccccoresere 23 25 


10 | 10 \Eastern Assam, Limited ............ 1 19) 


10 10 |Hunasgeria Coffee, Limited ......... 
20 20 \Jorehaut Tea, Limited 
10 | 10 |Lanka Plantations, Limited 
10 | 10 [Lebony Tea, Limited 

10 «10 |Luckim 
2} 2} Moyar Coffee, Limited, 1880 .....6000{ oo 
10 | 10 |Ouvah Coffee, Limited . Seeniiencind O28 
10 10 \Upper Assam Tea, Limied es 4-3 











& 
s 


inc teeavesudeonccence 1 
re Tea Co. of Assam, L.} i m 
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BRITISH MINES. 
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64,088 
120,000 
20,000 
18,000 
82,5 
20,00 
7,00 
23,000 
500,00 
125,00 
150,00 
65,00. 
100,00 
50,00 
200,00 
75,00 
| 120,00 
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194,00 
200,000 


25,000 
72,00 


} 27,46: 





120,000 
550,00: 

364,856 
150,000 


100,000 
11,006 


75,00 
490,000 


and Coke Original ................ 10 11 
10.10] DoNewOrdinary «...........ccc0000. eer 
} 
“WATERWORKS. 
20 ; 20 Antwerp, GMM ocak noedaeee 154 164 | 
Stk. 100 Chetsea, Ordinary ...............cccceeee 185 1¢0 
20 | 20 City of St. Petersburg, Limited ... 3 u 
TRE 1) SOP SOI CNG crcecesdndgnsasteniuebiness ies 9 10 
BRE, [RO TD DAE no san sececices sce ceccavedsenieas 185 19) 
60 | 50 Grand Junction Maximum 10% . {108 208 
DUR IEON THRRINS § Sid nideceibicesdenssssnviieschctectaniceuseee » 26) 
10; 7 |Kimberley, Limited ................000- 3 4 
100 100 Lambeth Maximum We Fh schitewtcleones 183 188 
100 100| Do7}% Nos. 4,001 to 7,662 and 
100 160 12,987 to 14,284 aah aaindeiGiNiglidaat 170 189 
| Stk. 100 Do4 % Debenture Stock ............ 10 113 
100 100 New River r, New. sevsceseneee|O20 SOO 
| Stk. 100} Do 4% Debenture Stock ............ 113 116 
Stk. 100 Do Debenture Stock B ..........0.00. 113 lié 
20 20 Odessa, Limited, A 6 6% Preferred .. 
20 20; DoBé ..... 
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Devon Grea‘ Consols, L 
East Caradon ........... 
East Lovell...........:..... 
Great Laxey, Limited.. 

Hingston Dw: ns Con., L. 
Marke Valley . 

Prince of Wales ........ 
South Caradon, L mitea! 
South Condurrow 





10/ 12/4 South Wheal Frances.. 

11/17; /6 Tin Croft... cacwnad 

4} Van, Limited. 

7% West Bassett 

30/10/6 West Wheal Seton ..... 

.«- | 8/9/6 |Wheal Bassett ... ....... 
, Se ae Saenveine dour 


% Akankoo Gold Min. »Lm 


Alamillos, Limited . 


1{ { Almada & Tirito Cor sol 


Silver Mining, — 


10 Anglo-African Liam. 
3? Asia Minor, Deas’. 
7§ Australian 


BroadwayGoldMin.,Lm 
Canadian Copper, &c.,L 
Cape Cop Limited 
Capeot Gd. Hor fopeDm.Lm 
CentlJagersfonteinD. L| 
Chile Gold Mining, Lim 
Chontales, Limited .. 
Colar Gold Mining, * 
Colorado United, Lim. 


Cootacovil Gold Min. L., 


\Copiapo, Limited ; 
Devala Moyar Gold, L.. 
Devila Provid. Gold, L 
Devalah Central Gold 
Mines, Limited..... 
Eberhardt, Limited,Ord 
‘Exchequer Gold anc 
Silver Mining, Lim 
Fortuna, Limited...... 
Frontino and _ Bolivi: 
Gold, Limited .... 
General Mining Associa 
tion, Limited....... 
HooverHillGold Mng., L 
Indian Consol. Gold, Lu 
Indian Glenrock Gok 
Mining, Li imited . 
I. X. L. Gold and Silver 
Mining, Limited .. 
Kapanga Gold Mng.Lm 
|Kimberley Nth Bick. Dr 
‘Lake Superior Native 
Copper, Limited . 
iLa Plata Mining and 
| Smelting Limited 
|Linares, Limited . 
London and California, 
Limited ............ 
Mascn and Barry, Lim 
Do to Bearer....... 
Mysore Gold Mini ng, L 
|\Mysore Reef Gold Min., 
Limited ..... 
New Emma Silv er “Miz 
ing, Limited . 
Nouveau Monde Gold.. 
IO cectaniiticinietxen 
jOoregum Gold Mining 
of India, Limited.. 


| Panulcillo Copper, Lim. 


Pestarena United Gold, 
Babe « ..0.0cnisess- 
Pontgibaud Silver Lead 
Mining & Smelting 
Port Phillip, & Colonial 
Gold Mining, Limited 


|Potosi Gold Mining, L. 
| Rhodes Reef Goi: 


Mining, Limited ... 





eo He 8 oO hee 
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Richmond Consolidated 
Mining, Lin.ited ... 
Rio Tinto, Lim., Mort- 
gage Bonds, 1830 .. 
Do do to Bearer ...... 
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{9 200 


Do Shares Registered. ... 


Do to Bearer ............ 
Rossa Grande, Limited 
Ruby and Dunderberg' 

Consoltd. Mining, L. 
Santa Cruz Sulphur and 

Copper, Limited .. 
Scottis Ne 

Do New ...... 

Sierra ButtesGold_ i 
Do Plumas Eureka... 
Silver Peak, Mining, i. 
South - East Wynaad 

Estates & Gold L .. 
St John del Rey, Lim 
Tambracherry Estates& 
Wynaad Gold L .. 


Tharsis Sulphur, and; 


Copper, Limited ...... 


% |Tocopilla Copper, Lim. 
5 [Tolima &. A Shares.. 
29712/9| United Mexican, Lim... 
Wentworth Gold Min., L' 
1 |Wynaad Perseverance | 


Estate & Mining, = 
Yorke Peninsula, 
Do Preference .. ..... 
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Ora? Dishopagate atreet, F.C 
Loyspon Orrice—123 Bishopsga reet, E.C. 
Notice is hereby given that the RATE of INTEREST 
allowed upon DEPOSITS at this Office will be TWO PER 
CENT. per annum from this date until further notice. 
9th Oct. 1884., J.T. HORLEY, Manager. 


7 a 
THE NATIONAL BANK OF 
SCOTLAND (Limited). 7 
Incorporated by Royal Charter and Act of Parliament. 
LONDON OFFICE—Nicholas lane, Lombard street. 

Notice ishereby given that the RATE of INTEREST 
allowed on DEPOSITS with the National Bank of 
Scotland (Limited) at this Office will be TWO PER 
CENT. from this date until further notice. 

JAMES ROBERTSON, Manager in London. 





er eter tamer EN RINE EA TO OAS TO 
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__9th Oct, 1834. 
THE UNION BANK OF 


SCOTLAND (Limited). 

Notice is hereby given that the RATE of INTEREST 
allowed on DEPOSITS with the Union Bank of Scotland 
(Limited) at this Office will be TWO PER CENT. per 
annum from this date until further notice. 

J. A. FRADGLEY, Manager. 

London Office, 62 Cornhill, 9th Oct., 1884. 


(FENERAL CREDIT AND DIs- 


COUNT COMPANY (Limited). 

Capital, £1,200,060 ; Paid-up, £700,035; Reserve, 

£107,000. 

RATES of INTEREST for money on DEPOSIT are 
this day RAISED as under :—At call to ONE AND 
THREE-QUARTERS PER CENT. ; at seven and four- 
teen days’ notice to TWO PER CENT. 

J. R. MACDONALD, Manager. 

No. 7 Lothbury, E.C., 9th October, 1884. 


7 y 
[)NION BANK OF LONDON 
(Limited). 

Notice is hereby given that the RATE of INTEREST 
on all DEPOSITS with this Bank, repayable on seven 
days’ notice (except those held at lower rates by 
special arrangement), will be TWO PER CENT. from 
this date until further notice, which will be given by 
advertisement only. 

G. H. MILFORD, General Manager. 

9th Oct., 1884. 


. oF 
NATION AL DISCOUNT COM- 
i PANY, LIMITED. 

Subscribed Capital, £4,233,325 ; Paid-up, £846,665 ; 
Reserve Fund, £460,000. 

Notice is hereby given that the present RATES 
OF INTEREST allowed for DEPOSITS are as 
fo'lows, viz. :— 

ONE AND THREE-QUARTERS PER CENT, per 
annum at call ; 

TWO PBR CENT. at seven and fourteen days’ 
notice. 

WILLIAM HANCOCK, Manager. 
CHARLES H. HUTCHINS, Sub-Manager. 
= No. 35 Cornhill, E.C., 9th Oct., 1884. 


ry \AT \TT Troar 
LOX DON & SOUTH - WESTERN 
BANK (Limited). 
Heap Orrice—7 Fenchurch street, E.C. 

Notice is hereby given that the RATE of INTEREST 
allowed at the Head Office and Metropolitan Branches 
of this Bank on DEPOSITS repayable at seven days’ 
notice is thisday increased to TWO PER CENT. per 
annum. 





A el bin tt PM, “h 

































G. T. GOODINGE, ) Joint General 
WILLIAM HERBAGE,} Managers. 
. 9th Oct, 1884. 


[THE LONDON JOINT STOCK 
BANK (Limited). 


Notice is hereby given that the RATE of INTEREST 
allowed at the Head Office and Branches of this Bank 
on DEPOSITS subject to seven days’ notice of with- 
drawal is this day Advanced to TWO PER CENT. per 


annum. 
W. F. NARRAWAY, General Manager. 
No. 5 Princes street, Mansion House, 
9th Oct., 1884. 


NORTHERN COLONIES 


RAIL- 
WAY OF SANTA FE. 
FIVE FER CENT. MORTGAGE BONDS. 
PAID-UP SCRIP may be left at our Counting House 
to beexchanged for Bonds any day (Saturday ex- 
cepted), between the hours of Eleven and Two, An 
interval of one day required for examination. 
C. de MURRIETA and CO. 
7 Adam's court, Old Broad street, London, E.C. 
7th October, 1884, 


NATIONAL PROVINCIAL BANK 


cna OF ENGLAND (Limited). 

’ Notice is hereby given that the RATE of INTEREST 
allowed by this Bank at its Head Office, Bishopsgate 
street, corner of Threadneedle street, at St James’s, 

Marylebone, Islington, Lincoln’s Inn, and South Ken- 

singten Branches, is this day Advanced to TWO PER 

CENT. for moneys — on deposit. 

'. G. ROBINSON _ ) Joint General 
¥.CHURCHWARD f Managers. 

112 Bishopsgate street, Corner of Threadneedle street, 

London, 9th Oct., 1884. 


(THE COMMERCIAL BANK OF 


SCOTLAND aptet). i 
on ce. 


Notice is hereby given that the RATE of INTEREST 
allowed on DEPOSIT ACCOUNTS will be TWO PER 
CENT. uatil further notice by advertisement. 

i _ D. A, MACBEAN ROSS, Manager. 

No. 123 Bishopsgate street Within, London, EC, 

9th Oct., 1884. 
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THE ECONOMIST. 


THE ROYAL BANK OF BRITISH LINEN COMPANY 


BANK.—LONDON OFFICE. 

Notice is hereby given that the RATE of INTEREST 
allowed on DEPOSIT ACCOUNTS at this Office is 
Raised to TWO PER CENT. until further notice. 

, ANDREW KINGSMILL, Manager. 

No. 41 Lombard street, 9th Oct., 1884. 


THE ALLIANCE BANK 


(Limited). Hap Orrics —Bartholomew lane, E.C. 
KensineTon Brancu—88 and 90 High street, Kensing- 
ton, W. Recent Street BRaNcH—239 Regent street, W. 

Notice is hereby given thet the RATE of INTEREST 
allowed by this Bank on DEPOSITS at seven days’ 
call will .be TWO PER CENT. per annum until 


further notice. 
_ 9th Oct., 1884. R. O. YEATS, Manager. 


UNITED DISCOUNT 


T HE 
CORPORATION (Limited). 


Notice is hereby given that the RATES of IN- 
TEREST for Money on DEPOSIT are this day 
RAISED as follows: On sums at call to ONE AND 
THREE-QUARTERS PER CENT.; at seven and at 
fourteen days’ notice, to TWO PER CENT. 

The Company discounts approved Bank and Mercan- 
tile Acceptances, receives Money on Deposit at rates 
advertised from time to time in the daily papers, 
and grants Loans on approved negotiable securities. 

CHRISTOPHER R. NUGENT, Manager, 

No. 38 Lombard street, E.C., 9th Oct., 1884. 


[NSTITUTE OF BAN KERS. 


The first MEETING of the Seventh Session of the 
Institute of Bankers will be held in the THEATRE of 
the LONUVON INSTITUTION, Finsbury Circus, E.C., 
on WEDNESDAY, Oct 15th, 1884, when a paper will 
be read by Ropert W. BARNETT, Esq., on “ The Action 
of the New York Clearing Association during the 
recent Crisis.” A discussion wil afterwards take 
place on the subject, and persons interested therein 
may obtain Cards of Admission at the office of the 
Institute, 2 St. Michael’s House, Cornhill, E.C, 

The chair will be taken at 6 p.m. precisely. 


Sbipping. 
FFs O Nie statsein ROUTE 
via MARSEILLES.—Under contrac 


with the French Government :— 

The MESSAGERIES MARITIMES COMPANY will 
despatch their steamers from MARSEILLES (via SUEZ 
CANAL) as follows :— 

On Wednesday, Oct. 22, 1884, at Noon, 
AUSTRALIA and NEW CALEDONIA, &c., 
MAURITIUS, and every 28 days thereafter. 

On Sunday, Oct. 12, 1884, at 10 am., for CEYLON, 
STRAITS, CHINA, and JAPAN, and every 14 days 
thereafter. 

On Sunday, Oct. 26, 1884, at 10a.m., for CALCUTTA, 
CEYLON, STRAITS, CHINA, and JAPAN, and every 
238 days thereafter. 

*.* Passengers eastward of Suez securing their 
berths in London are entitled to the free conveyance of 


Capital subscribed ...... £750,000 
PD D> deicthabniasens: Maines £300,000 
Reserve Fund............... £50,000 





for 
via 


their luggage to Marseilles, as explained in the 
Company’s handbooks. 
MEDITERRANEAN LINES 
from MARSEILLES to 
ALEXANDRIA—Every Thursday, Noon. 
CONSTANTINOPLE—Every Saturday, 5 p.m., 


alternately vid Syra and Smyrna, from Oct. 11; via 
Pireus from Oct. 4, 

SYRIAN PORTS weekly, alternately via Syra and 
Smyrna, from Friday, Oct. 3, Noon, and via Alexandria 
and Port Said from Thursday, Oct. 9, Noon. 

ALGIERS direct—Every Saturday, at 5 p.m. 

NAPLES direct—In consequence of quarantine 
regulations, the steamers will not call until further 


orders. 
FRENCH MAIL Steamers 
will leave BORDEAUX— 
Ist. On the 5th of each month for LISBON, 
PAKAR, MONTE VIDEO, and BUENOS AYRES 
direct. The calling at Rio de Janeiro on the outward 
voyage has been resumed. 
2nd. On the 20th of each month for LISBON, 
DAKAR, PERNAMBUCO, BAHIA, RIO DE JANEIRO, 
MONTE VIDEO, and BUENOS AYRES. 
Luggage.—The lu e is received nine days before 
the departure from eaux at the Company’s Offices, 
97 Cannon street, E.C., or at the Sub-Agency, 51 Pall 
Mall, S.W., and forwarded free of charge, as explained 
in the Company’s Handbook, without examination by 
~ Customs. freight, and 
or passage, freight, and particulars, see the Com- 
_— Handbooks; and apply to the Company’s 
rokers, Messrs a Hankey, Sewell, and Co., of 
London, Manchester, — and Antwerp; or at 
their West End Office, 51 Mall, 5.W. ; to Messrs 
G. H. Fletcher and Co., Live ; or to the Company’s 
Lonpon Agency, 97 CANNON STREET, EC. 


PENINSULAR AND ORIENTAL 


STEAM NAVIGATION COMPANY. 
Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &c. 


Repucep Rates or Passacs Monsy. 
Speciau ReTurn Tickers. 


for— Fortnightly. 
CALC ee, and From Hn ; 
CEYLO Wednesdays,12.30 p.m. 
CHINA, STRAITS, JAPAN From Brindisi,Mondays 


From Gravesend, 
SYDNEY) MELBOURNE, } From Gravesend, 
BOMBAY, EGYPT, ADEN nee 
GIBRALTAR, and MALTA, | Weekly (Wednesdays). 
Offices—122 Leadenhall street, E.C., and 25 Cockspur 


street, London, 8.W.; 24 R Le . 
7 Rue N ue pare Parie ; 


[Oct. 11, 1884. 


City of London.—A Splendidly-secured F 
Ground Rent of £1,000 a veneer arising ct 
sive banking premises in Birchin lane, Cornhill 
in the occupation of Messrs Williams, Deacon and 
Co.; with reversion in about 302 years to the full 
rack revtal value of the property, now estimated 
at £4,000 per annum; offering an investment of 
the highest class. 


MESSRS DEBENHAM, TEWSON, 


FARMER, and BRIDGEWATER will SELL 
at the Mart, on TUESDAY, October 21, at Two 
the exceedingly valuable and important FREE- 
HOLD PROPERTY, No. 20 Birchin lane, between 
Cornhill and Lombard street, in the very heart of 
the banking world. The premises, which are of 
thoroughly substantial construction, have a front- 
age of about 50 feet to Birchin lane, with 
@® commanding elevation, and a second front- 
age of about 48 feet to White Lion court 
the total depth is about 86ft., and the ground 
area about 4 300ft. The upper portions of the pre- 
mises are devoted to the manager’s residence, mes- 
sengers’rooms, &c.; on the ground floor is a 
spacious public banking-room, upwards of 20 ft. 
high, with principals’ and manager’s rooms, also 
private entrance to upper floors; and in the base- 
ment are several large fire-proof strong rooms, 
besides other accommodation, lavatories, &c. Let 
on lease to Messrs Williams, Doacon, and Co., at the 
very low ground rent of £1,000 per annum, for a 
term which will expire at Midsummer, 1915, when 
the purchaser will become entitled to the full rental 
value ofthe property, now estimated at £4,000 a year, 
Particulars, plans, and conditions of sale may be 
had of Messrs Loughborough and Co., solicitors, 
ans and of the Auctioneers, 80 Cheap- 
side. 


MASON AND BARRY, LIMITED. 


SAN DOMINGO'S MINE, PORTUGAL.—DIVIDEND. 

Notice is hereby given that an INTERIM DIVI- 
DEND for the half-year ending 30th June, 1884, at the 
rate of 8s per share, free of income tax, was declared 
at a Board Meeting held This Day, the same being 
PAYABLE on and after Monday, the 20th instant, 
either at the office of the Company, 87 Cunnon street, 
London, E.C., or in Paris at the Comptoir d’Escompte 
de Paris. The holders of Share Warrants to Bearer 
must leave Coupons (Series No. 21) for examination 
four days previous to payment, between the hours of 
11 and 2, on any day except Saturday. 

Coupons may be presented after to-day, and must be 
listed om the Company’s printed form, obtainable at 
the Company’s office. Coupons required to be paid in 
Paris will be paid at the current rate of exchange. 

The Transfer Books of the Company will be Closed 
from Saturday, the 11th October, to Monday, the 20th 
October, both days inclusive. 

By order of the Board, 
JOHN G. BARRY, F.C.A., Secretary. 

Office of the Company, 87 Cannon street, London, 

E.C., 6th October, 1884. 


x TR 
THE BUENOS AYRES AND 
PACIFIC RAILWAY COMPANY, LIMITED, 
PREFERRED SHARES. 

Notice is hereby given that INTEREST on the 
Preferred Shares of this Company to the 20:h inst, 
at the rate of 7 per cent. per annum (less income tax) 
will be PAYABLE by warrants at the Bankers of 
the Company, Messrs Martin and Co., 63 Lombard 
street, London, E.C., on and after the 2th inst, 

By order of tbe Board, 
F, O. SMITHERS, 
Secretary. 
Dashwood House, 9 New Broad etreet, 
London, E.C, 10th October, 1834, 


‘ iT 
(THE BUENOS AYRES AND 
RAILWAY COMPANY, LIMITED. 
PACIFIC DEBENTURE STOCK. 

Notice is hereby given that INTEREST on the 
Debenture Stock of this Company, up to the 15th 
inst., at the rate of 7 ay cent. per annum (less 
income tax), will be PAYABLE by Warrants at the 
Bankers of the Company, Messrs Martin and Co., 
65 Lombard street, London, E.C,, on and after the 
15th inst. All holders of scrip must exchange the 
same, when ag paid up, for Debenture Stock cer- 











tificates,before the interest warrants relating thereto 
can be issued, 
By crder of the Board, 
F, O. SMITHERS, 


Secretary. 
Dashwood House, 9 New Broad street, 
London, E.C. 10th October, 1834. 


[LONDON AND ST. KATHARINE 


DOCKS COMPANY. ee) 
The Directors are prepared to receive application 
for a limited amount of New 44 per Cent. ference 
Stock, to be issued under the authority of the Lendon 
aud St. Katharine Docks Act, 1832. 
Particulars may be obtained on application to the 
London and St. Ratharine Docks House, 109 Leaden- 
hall street. By Order, 
H, J. MORGAN, Secretary. 
Dock House, 109 Leadenhall st., 
15th May, 1884, 


——_—_—_—_—_——XXX—X—X—X—XXX—XX—X_= 
EGYPTIAN FIVE PER CENT. 


PREFERENCE STOCK. 4 
Notice is hereby given that the COUPONS an 
DRAWN BONDS, due 15th October, 1884, will be 
received for PAYMENT, on and after the 8th October, 
at the Com d’Escompte de Paris, London, where 
they must be left four clear days for examination. 
Office hours 11 to 2 (Saturdays excepted). h 
Lists must be made in duplicate by order of the 
Commissioners of the Public Debt. 
Comptoir d’Escompte de Paris, 
Threadneedle 


62, street, E.C. 
London, 7th October, 1884. 
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Banks, Ne. 
cannes EDN Ee 
[NION BANK OF AUSTRALIA 


(Limited). Established 1837. 


aid-up Capital........scseereererereeees £1,500,000 
ae TUNG.....cceceeeerseseeree ceesereee — 950,000 
Reserve liability of proprietors ...... 3,000,000 


and BILLS on DEMAND, 


are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 


TELEGRAPHIC REMITTANCES are made to 


ies. 
(0 aan the Colonies are negotiated and sent for 


CO EPOSITS are wane, for = pote, on terms 
i be ascertained on application. 

ohich any W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


ne 6 ~CCNTY OU CAT NTT A 
Hore KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, $7,500,000, all paid up. 

Reserve Fund, $4,400,000, 

Court OF DIRECTORS = Heap Orrick is Hone 
ONG. 


LETTERS of CREDI 
or at Thirty Days’ Sight, 


i ComMMITTER a 
. Phillpotts, Esq., Cars n, Surrey. 
: : see cae Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
ManaGeR—David McLean. 
Banxers—London and County Banking Company, 


Limited. 
BRANCHES AND AGENCIES. 
Amoy London San Francisco 
mare | Mm | Setpre 
ba 1 nga 

Calcutta New York Tientsin 

Foochow Penang Yloilo 

Hankow Saigon Yokohama 

Hiogo 

The Co ration grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 


they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Oredit and Cir- 
cular Notes, negotiable in the princi cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India. 

They also undertake the Agency of constituents 
| connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August. 

Transfer deeds, powers of attorney, and other 
| forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street, London. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

Carrrat, £1,000,000, RESERVE Funp, £210,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Brus issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaL8s AND PurcnasEs effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
, Established 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £120,000. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank's Branches and nee in the Australian 
Colonies. BILLS negotiated and sent for collection. 
CHE LEGRAPHIC EMITTANCES made to the 

cs, 

DEPOSITS received for fixed periods on terms 
which may be ascertained = application. 

G 
_& Cornhill, ooten, EG 


LONDON CHARTERED BANK 


OF AUSTRALIA, 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 
Orvick—2 Old Broad street, E.C. 
B Letters ef Credit and Drafts issued on the Bank’s 
ranches and Agencies in Australia, Bills purchased 
r collected, 
; Telegraphic Remittances made, 
~ — beriods on terms which may be known on 
pplication, JOHN SUTHERLAND, Secretary. 


MERCANTILE K OF 











Deposits received 


BANK 
SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
NDON BRANCH—158 LEADENHALL s?Rrxsr, B.C, 
soak 000 


Paid-up Capital...........00.+. £300, 
Reserve Fund.......ccccccesseees . £138,000 
DRAPE er of Shareholders ........... 566 
“a collected, on Sydney, and Bills negotiated 
POSITS 
which may be received wa — yastede on terms 
GEO. H. A ER, Manager. 
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THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprxsunrcu. 


Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund, £660,000. 





LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. 
INVESTMENTS and SALES of all de 
&ce., received for customers. 


scriptions of Securities effected. DIVIDENDS, ANNUITIES, 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted. 


JAMES ROBERTSON, Manager in London: 





LONDON, PARIS, & AMERICAN 
BANK, LIMITED. 


Capital, £1,000,000. Susscrisep, £500,000. 
Patw-up, £400,000. 
HgAD OrFicE—9 and 10 Tokenhouse yard, Lothbury, 
London, E.C, 
Brancu—San Francisco, California. 
AGEncies—Paris and New York. 
BANKING BUSINESS in all its branches ander- 
taken throughout California and the Pacific Coast. 


The Bank also transacts business with the Eastern | 


States of America and the Continent of Europe 
oa Messrs Lazard Fréres, of New York, Messrs 
Lazard Fréres et Cie., of Paris, and its other Corre- 
spondents. Advances made and Credits issued in 
respect of shipments of merchandise to the United 
states from Europe, India, China, Japan, Australia, 
and elsewhere. JAS. W. MOSCROP, Secretary. 


[MPERIAL BANK OF CANADA, 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 
ONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Barnett’s and 
Bosanquct’s Bank, Limited, 62 Lombard street, E.C. 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 


7 
[THE BANK OF AUSTRALASIA 
(incorporated by Royal Charter, 1835), 4 
Threadneedle street, London. 
Paid up capital £1,600,000. 
Guarantee and reserve funds ............ £738,060. 
Letters of credit and drafts issued on the branches 
of the bank in the Australian Colonies and New 
Zealand. Bills negotiated or sent for collection. 


Telegraphic transfers made. Deposits received in 
London at interest for fixed periods,on terms which 
may be ascertained at the office. 
PRIDEAUX SELBY, Secretary. 
a] 
B NK OF NEW SOUTH WALES. 
Established 1m 1817. 

Lonpon Orrice—64 Old Broad street. 
Capital Paid-up ...............1,000,000 
Reserve Fund .............000+ £550,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 
THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
HgaD OFFICE. 
10 Clement's lane, Lombard street, London, E.C. 


£ 
Subscribed Capital..........-cssseee +» 4,000,000 
Paid-up Capital ............sesssesesseene . 1,000,000 
Reserve Fund ....... 400,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of anne Business connected with the South 

on 


African Colonies and States. 
Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 


application. R. STEWART, Chief Manager. 


[HE QUEENSLAND NATIONAL 


ae os 1908, of the 
Incorporated under the Companies Q 
( Legislature of Queensland, ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,300,000; Paid-up Capital, 
£650,000 ; Reserve Fund, £257,500. 

Heap Orrice—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 


periods, at rates which may be ascertained on 
application. 


R. D. BUCHANAN, Manager. 
No. 29 Lompard street, E.C. 


THE NATIONAL BANK OF 


AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
_ South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £400,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicror1a.—Bacchus Marsh, Bairnsdale, Ballaarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 


| Cashel (Dookie S.), Casterton, Clunes, Colac, Cole- 


raine, Collingwood, Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
field, Learmouth, Macarthur, Maffra, Northcote, 
Penshurst, Prahran, Richmond, Romsey Sale, Sand- 
hurst, Sandridge, Scarsdale, Shepparton, Smeaton, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga, Tungamah. 

In Sovrn AvustRaua.— ADELAIDE, Aberdeen, 
Anyvaston, Auburn, Balaklava, Border Town, Caltowie, 
Carricton, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Lavra Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Elliot,Port Pirie, Port Victoria, Port 
Wakefield, Quorn, Red Hill, Riverton, Saddleworth, 
Strathalbyn, Terowie, Trure, Victor Harbor, Wallaroo, 
Willunga, Wilmington, Yongala, Yorke Town. 

In WESTERN AUSTRALIA.—Perth, Albany, Fremantle 
Geraldton. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 
Colonies transacted. W. W. OSWALD, Manager. 

149 Leadenhall street, E.C. 


OP AFRICA | 


THE BANK 
(Limited). 

Heap Orrice—25 Abchurch lane, Lombard street, 
London. 


Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 

BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
tein, Craddock, East London, Fauresmith, Graham's 
Town, Harrismith, Middelburg, Queenstown, Roux- 
ville, Tarkastad, Winburg. 

GENERAL ManaceR — JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

R. G. DAVIS, Secretary. 





- 
THE ALLIANCE BANK 
(Limited). 

Hgap Orrict—Bartholomew lane, London. 
KENSINGTON BrancH—88 and 90 High street, Ken- 
sington. 

Regent Street Brancn—239 Regent street, W. 
CampEN Town Brancn—1763@High street, Camden 
Town, N.W. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capital, £800,000. Reserve Fund, £232,500. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of 
money between London, Liverpool, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 

shares, &c. 

Circular Notes and Letters of Credit issued, and 
every other description of Banking Business trans- 
acted. R. O. YEATS, Manager. 

Bartholomew lane, E.C. 


THE COMMERCIAL BANKING 


COMPANY OF SYDNEY. 
Established 1834, Incorporated 1948. 

Paid-up Capital £600,000. Reserve Funds £665,000. 

Tae London Board of Directors grant LETTERS 
OF CREDIT and BILLS OF EXCHANGE on the 
Head Office of the Bank in Sydney, and on the 
Branches in New South Wales and Queensland. 
Bills purchased or forwarded for collection. De- 

ite received for fixed periods on terms which may 
Bo accertained on application. 
London Office, 39 Lombard street. 
NATHANIEL CORK, Manager. 
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() HARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.0 
BRANCHES AND SUB-BRANCHES. 
Colombo, Kandy, Galle. 
sesssesseeeeee BOMbay, Calcutta, Madras, 
Rangoon 
Srrarrs SETTLEMENTS Singapore, Penang, Malacca. 
PS A. ooo Batavia 
. Hong Kong Shanghai. 
Yokohama. 
BANKERS. 
| Bank of England | London Joint Stock Bank 
} The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency Business connected with the East, on terms to 
be had on application. 


| BANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly, 
29th July, 1861. 
Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £625,000. 
Heap Orrick — Auckland. 
| BRANCHES AND AGENCIES. 
| In Australia—Melbourne, Sydney, Newcastle. and 
Adela‘de. 
In Fiji—Levuka and Suva, 
| In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 95 other towns and 
places throughout the Colony. 
This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of oe 
| Business connected with New Zealand, Australia, an 


| Fiji, on the most favourable terms. 


The London Office receives fixed deposits of £50 


; and upwards, rates and particulars of which can be 
| ascertained on ra 


F. LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 
House, E C. 


OF BENGAL 


Hgap Orrice—Calcatta, 
BaeaycueEs :— 
| Agra. Akyab, Allahabad, Benares, Cawnpore, Dacca, 
Delhi, Hyderabad, Lahore, Lucknow, Moulmeia, 
Nagpore, Patra, Rangoon. 
CURRENT and Deposit Accounts opened. 
Government and other securities received for safe 
custody, purchases and sales effected, and interest 


J), ard dividen:s collected and credited to account, or 


| 
} 


' 
; 


remitted according to instructions. 
Copies of Rules, Powers of Attorney, etc., may be 
_ bad on application at the head office and at any of 
| the branches, 
Londen Correspondents—Messrs COUTTS & CO. 


| THE COLONIAL BANK OF 


| NEW ZEALAND. 
| Incorporated by Act of the General Assembly, 1874. 
| Capital, £2,000,000; Subseribed Capital, £1,000,000 ; 
| Paid-up, £400,000 ; Reserve Fund, £41,000, 
Heap Orrice—Dunedin. 
| LoxpON DiREcTORS. 
A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P. 
; DRAFTS issued and Demand Remittances cabled. 
bills negctiated and collected. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 
13 Mooryate street, E.C. 
DAVID MACKIE, Manager. 


TTY fs 
BAN K OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter 1847. 
Capital ............s0000 ses seede800,000 
Reserve Fund ..........+....4250,000 
Hap Orrice—50 Old Broad street, E.C. 
Drarts AND LETTERS OF CREDIT IssuED. 
Bu.ts Boueut AND COLLECTED. 
DEPOSITS RECEIVED for fixed periods at rates which 
n ay be ascertained on ae 
WM. G. CUTHBERTSON, Genernl Manager. 





A. P. TURNER & CO., 


207 WALNUT PLACR, PHILADELPHIA, 

50 THREADNEEDLE sTREET, Loxpon, E.C. 
American Railway Investment Securities. 
Correspondence solicited. 

Bankers: Bank of England. 


‘ § PuitapeLpnta Stock Excnanas, 
Members) New Yorx Stock EXcHANGR 


Now ready, Part III., Vol. XLVIL., September, 1884 


Price 5s. 
STATISTICAL SOCIETY’S 
CONTENTS :— 


JOURNAL, 
“ Report of the Council” to the Fiftieth Anniversary 
Meeting. 
** Some Egyptian Statistics,” by J. Rabino, Esq. 
“The General Statistics of the British Empire.” 
ih eo of the oo ident of Section F. of the 
sritish Asssociation at Montreal (1884), by Si 
Temple. Bart., G.C.S.L, C.LE., te on 
“ Media of Exchange,” being some notes on the 
ont eee and their equivalents, by J. B, Martin, 
sq, V.A. 
M'sCELLANEA.—{(1) “Immigration into the United 
S ates,” by M. Liegard. (2) “A New Industrial In- 
quity,” by F. Harrison, Esq. (3) “The Fate of the 
Divorced,” by Dr. Bertillon. (4) The New Catalogue 
- the Society's Library. (5) Additions to the Library, 
Xc. 
London : Elward Stanford, 55 Charing cross, 8. W. 


LOUISVILLE AND NASHVILLE 


RAILROAD COMPANY. 

ISSUE of 85,000,000 SIX PER CENT. 10-40 
ADJUSTMENT BONDS (coupons payable May 
1 and November 1), bearing Interest from 
November let next, and repayable after 40 years, 
with the option for the company to redeem them 
after the expiration of 10 years at i ery Price of issue 
68 per cent. at 4s per dollar. And of 50.000 Shares 
of $100 each or $5,000,000 Common Capital Stock, 
Price of issue 27 per cent. at 43 per dollar. 


NOTICE TO THE STOCKHOLDERS. 

The stockholders are entitled in respect of every 
60 snares or $5,000 stock held by them to claim the 
allotment of either or both of the following :-— 

$1,000 Six per Cent. 10-40 Adjustment Bonds of the 
Louisville and Nashville Reilroad Company at 68 
per cent. at 4s per dollar. ce 
Payable 18 per cent. or £36 per bond on application. 

50 £100 4, ov. 15, 
£136 per bond or $1,000 

10 shares or $1,000 Cummon Capital Stock of the 
Louisville and Nashville Railroad Company at 27 
per cent, at 4s per dollar. ie 

Payable 7 per cent. or} £14 on appiication, 
20 ov £40 =Nov. 15. 
27 per cent. or £54 for every 10 shares 
or $1,000 Stock. 

Stockholders desircus of availing themselves of 
this right, and holding shares registered in their 
own names, must fill uo applications on the 
form A accompanying the Prospectus. : ; 

Stockholders who hold shares not registered in 
the ir own names must fill up applications on the 
form B accompanying the Prospectus, stating the 
numbers of the share certificates held by them and 
the names in which they are registered. 

Allapplications must be made on the 8th, 9th, 10th, 
or at the latest on the 11th inst., and must beaccom- 
panied by a cheque toibe order of Messrs Borth- 
wick, Wark, and Co., for £214 in respect of every 10 
shares claimed,fand £36 in respect of every bord 
claimed. In default of payment of the remaining 
ivstalments the payments made on application will 
be forfeited. 


The net income of ths company for the year end- 
ing June 30, 1884, after providing for fixed charges, 
rentals, taxes, sinking fund, and interest on floating 
debt (the latter being saved henceforth by this issue) 
amounted $726,695°60. There were spent on capital 
account . $367,263°32 for new constraction and 
$268,000 for car trust bonds (for new equipment). 

The Adjustment Bonds now issued wil be secured 
by a mortgage upon the following railroads and 
property oef the company, subject to the mortgages 
already cr ated and existing thereon, namely o ~- 

iles. 
Main Stem Louisville to Nashvil'e 
Bardstown Branch 
Lebanon Knoxville Branch 
Mempbis Line 
Evansville, Henderson, and Nashville 
Madisonville Branch 


783°28 

They arealso secured by a second mortgage a yer 
the bonds and stocks covered by the trast d of 
M: rch J, 1882, of the nomina’ par v1 wu? of $2°,162,700, 

They are further secured by a lien on the equip- 
ment covered by the Car Trust Agreement of March 
30, 1382, of the then value of 24,693,535. The prior 
lien on this equipment is to be liquidated by annual 
payments by 1689 or earlier. : 

The subjoined table gives the ac.ual net earnings 
of the above-named lines, and shows the surplus re- 
maining after payment of the mortgage obligations 
thereon .— 

Roads,. Net Earnings, 
Main Stem., $1,785,888°12 
Bardstown 

Branch’... 7,811°42 
Lebanon 

Knoxviile 

Branch ... 
Memphis 


Interest 
and Taxes. 


Surplus. 


$1,366,501°93* 674,402°19 


247,204°68 


414,303°56 410,323'42 3,980°14 
Evansville, 
Henderson, 
and Nash- 
ville, and 
Madieonville 
Branch...  606,987°15 133,193°10 $73,789°05 
$2,962,194 83 $1,910,023°45 1,052,171°33 
Deduct Sinking Funds General 
Mortgage ......... saenesies $135,971 
Trcst Mo 
Memphis, Clarksvi!le, and 
BIVENS ..cvcsvesceresers 


Surplus .. 


*The ltem of Main Stem Interest, &c., does not in- 
culde the intereet on the Trust Bonds ($600,000), 
inasmuch as the income from securities pledged for 
the Trust Bonds and applicable to the payment of 
this interest amounted last year to $341,571°00, or 
$241,671°00 in excess of the amount required ; and if 
the — of $600,000 A — to the debite, the 
corres ng income o amount shoul 
inhaded ie nw tend anon we 

he security for the bonds now issued upon the 
basis of the earnings of the year ended June 30,1834 
m4 a one — 

. Net earnings o e roads mortgaged, 

after payment of prior charges ......... $791,200 
B. Interest as derived from securities 
pledged for the Trust Bonds.. ...,..$341,57] 
Less Interest on Trust Bonds ...... 600,000 


oe oeseeee.$1,083,771 


t> cover an interest requirement of $300,000, being 6 


per cent. on 5,000,000, and there is as fu: ther 
security a lien on the Car Trust Equipment, 

The proceeds of the present issue of securities 
with the assets in the hands of the company, will 
more than suffice to pay off the floating debt,and will 
leave considerable surplus available as a capital 
reserve ; by which arrangement the earnings of 
the company will remain available for Gistribution 
as the facts may warrant. 

The growth of the traffic has been as under :— 
Years. Miles operated. Gross Earnings, 

. Average, Earnings. r Mile, 
1878-79 ... 972 ... $5,887 595°54 $5,542°80 
1879-80 1,310 7,435,643°04 ... 6.67622 
1880-81 1,840 ...  10,911,650°63 5,930 24 
1881-82 1,971 ... 11,997,744°65 6,082°.6 
1882-83 ... 2,032 13,234,916°'28 6,513°24 
1883.84 ... 2,065 ...  14,351,002°81 ... 6,949 68 

At the instance of the Administration of American 
Railroad Securities of Amsterdam, Holland, Mr H.W, 
Smithers proceeded to America as the representative 
of the Dutch stockholders and madean examination 
into the affairs ofthe company, and effected a re- 
organisation of the board, to the satisfaction ot th 
Dutch stockholders, The statements now submitted 
have been prepared by the company with the 
approval of Mr Smithers. 

Applications for the above described Bonds an} 
Stock will be received in London by Messrs Bor.h- 
wick, Wark, and Co., Bartholomew house, Ba-tholo- 
mew lane, London, E.C.; in Ameterdam by the 
Administration of American Railroad Securities. 
and in New York by the Company. ; 

October 8th, 1884, 


FORM A. 

The Louisville and Nashville Railread Company.— 
Care of Messrs Borthwick, Wark, and Co., Bar- 
tholemew house, Bartholomew lane, London, EC. 
Asholderof shares in your compsny,registered 

in* name. t agree to take and pay at the rate 

of 27 per cent. at 4s per $, or £54 for every ten shares 
of $100 each, or $1,000 stock, shares of $100 
each in your company, and to take and pay 
for at the rate of 68 per cent. at 4s per $, or £136 per 
bond, Six per Cent. 10-40 Adjustment Bonds, of 
$1,000 each, upon the terms of the notices dated 

October 8th ard 10th, 1884. 

+ enclose cheque for 2 » being deposit at the 
rate of 7 per cent., or £14 per 10 shares, and & 9 
being deposit at the rate of 18 per cent.,or £36 per 
bond, it is agreed that in default of payment 
of the remaining instalments, the said deposits shall 
be liable to forfeiture. 

Name in full 


*My or our, tl or we. 


FORM B. 

The Louisville and Nashville Railroad Company.— 
Care of Messrs Borthwick, Wark, and OCo., 
ee house, Bartholomew lane, London, 
Asholderof shares in your company, registered 

inthenameof ___, the certificates being numbered 

~ agree to take and pay for at the rate of 27 
per cent. at 4e.,ver $, or£54 for every 10 shares of $100 
each, or $1,000 stock, shares of 3100 each in your 

company, andto take and pay for at the rate of 68 

er cent, at 48. per $, or £136 per bond Six per 
ent. lu-40 Adjustment Bonds of $1,000 each, uvon 

“ ree of the notices dated October 8th and 10:h, 


* enclose cheque for £2 _, being deposit at the 
rate of 7 per cent., or £14 per]0shares.and 2, 
being deposit at the rate of 18 per cent., or £36 per 
bond, and it is that in default of payment of 
the remaining instalments, the said deposits shall 
be liable to forfeiture. 

Name in full ...........c008 islet ahapiieles edad 

Address 

TRENT casce sess, soceescerenecovsovencssece «ene 
“ I or we. 


LOUISVILLE AND NASHVILLE 


RAILROAD COMPANY. 
NOTICE TOTHE STOCKHOLDERS. 

Referring to the Notice dated October 8th, 1894, 
Notice is hereby giveu, to avid misconstruction, 
that the equipment mortgaged as additio’ al security 
for the 10-40 Adjustment Bondsis also subject to the 
lien of the Trust Deeds of March 1, 1852. 

10th October, 1£84. 


PALGETY AND COMPANY 
(Limited). 
Capital, £4,000,000, fully subscribed, with £600,000 
paid up. 
Drexcrors. 
F. G. DALGETY, Esq., Chairman. 
The Hon. PASCOE C. GLYN, Vice-Chairman. 
Charles Churchill, Esq. F. A. Du Croz, Esq. 
H. W. Demain-Saunders, | 8. J. Du Croz, Esq. 
Esq. Robt Landale, Esq. 
E, T. Doxat, Esq. W. W. Phipps, Esq. 
The Directors are prepared to receive APPLICA- 
TIONS for IRREDEEMABLE FOUR-AND-A- 
HALF PER CENT. DEBENTURE STOCK, an 
for TERMINABLE DEBENTURES also bearing 
interest at 44 per cent. for three, five, or seven _—. 
and upwards. The total Debenture Debt of the 
Company will be limited to the ameunt of the yo 
called Capital for the time being.—By order of the 


Board, 
THOS. B. FISHER, Secretary. 
52 Lombard street. 
AND 


[HE MERSEY DOCKS A: 
HARBOUR BOARD are prepared to ane 
PERPETUAL ANNUITIES, having the effect © 
Permanent and also to receive LOANS OF 
MONEY on the security of their Bonds, for various 
periods, at the option of the lenders. For Particulars 
apply ap an Comer, Dock Office, Liverpool.—By 
order 0 i 
EDWARD GITTINS, Secretary 


ee ee 
a ——————— 
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